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The Financial Express, Delhi

Evolva plans to buy out R&D partner

RRavichandran O(),
/A
Chennai, Apr 10: Evolva an
emerging biotech company
which has operations in India
and the US, has proposed to ac-
quire its R&D partner Abunda
Nutritionof the US. Evolvahas
tied up with San Francisco-
based Abundafor development
of the latter's next-generation
nutritional ingredients since
2009.Onepartof this collabora-
tion has focused on advancing
highly purified forms of the
naturalhighintensity sweeten-
er Stevia, produced viaferimen-
tationinyeast. This process by-
passes the complex logistics
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associated with the traditional
cultivation, processing and re-
fining of Stevia plants and al-
lows pure Stevia components
to be produced.

Inadditionto Stevia, Evolva
will obtain fill ownership of
certain additional develop-
ment-stage compounds with
relevance in cardiovascular

health and other nutrition sec-
tors. Clinical nutrition trials
are being conducted on select-
ed compounds. “Under the
terms of the proposed merger,
Evolvawillacquire 100% of the
share capital of Abunda in re-
turn for 25 million Evolva
shares(12.9% of Evolva'sshare
capital post transaction, fully

diluted). If certain value-creat-
ing milestones are achieved in
the 19 months after closing,
Abunda shareholders are enti
tled to receive up to an addi-
tional12miilion shares and, tor
three years, alow-teenpercent-
ageshare of cashreturns from
the Abunda assets," said PM
Murali, managingdirectorand
CEQof Evolva Biotech.
Abunda brings in sufficient
cash for the developmeit of its
product portfoliotill 2012and as
such the transaction does not
affect Kvolva's cash runway
The intended transaction
would increase Evolva's ex-
pected cash outflow in2011.





