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Centre looks at |
- pharma buyouts

New Delbi, Feb. 23: The
government on Wednesday
sajd-that it has. started-inter-

- departriiental consultations
. 1o lodk inito ‘concerns raised”

on the takeovers of Indian

pharmaceutical - firms by -
- multi-nationals and its pos-
sible impact on drug prices.

‘Concerns were expressed
that the recent takeover of
Indian pharma companjes
by. multi-nationals would
result in the MNCs gaining

market supremacy, affect-.

ing the, prices of generic

(off-patent) dmg§, the min-
ister of state for-‘commerce

"and. industry, Mr Jyotira-’

ditya Scindia, said.
+“The governiment has ini-
tiated  inter-departmental
consultations on how best
s this issue,” Mr
Scindia said, - -, .
The domestic pharma

companies, spearheaded by

ot

the Indian Drug Manufac-
“turers' Association and Indj-
* an Pharmaceutical Alliance, '
had raised concerns that the
"TaKeover of Tridian Tcotipd:*
nies by foreign firms could
lead to o situation/of -over-
pricing of drugs and mar-
ginalisation of homegrown
firms. i .

This - view jwas also
endorsed by thehealth min-
istry. A( )

In 2008, Daiichi Sankyo
had acquired a majority
stake in Ranbaxy Laborato-
ries, while Abbott Labora-

tories  bought  Piramal
Healthcare’s domestic for-
mulations  business  last
year. '

The department of -indus-
try policy -and promotion
(DIPP) had sought stake-
holders comments . on its .
-discussion paper on com-
pulsory licencing.” — PTY





