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Hyderabad, Sep 24: In the
wakeof increasingfinancial
constraints hampering the
domestic pharmacentical
industry, the ministry of
commerce and industry has
" decided to convene ameeting
with Reserve Bank of India
(RBI), hanks and other finan-
cial institutions in October
Theindustry whichhasseen
such constraints in the last
few years due to the patent
regime, needs a lot of e
sources right from the R&D
stage, development, strate-
gictie-ups, and marketing in
order to compete with the
MNCs strategies.
Accordingtodepartmentof
commerce joint secretary Ra-

jeev Kher, who was in Hyder-
abad for the Pharma CEOs
Conelave, said that with in-
creasing competition, the in-
dustry has been complaining
about the acute resource
crunch as opposed to the sup-
portitreceived inthe 1970s and
‘Bs. Moreover, with the indus-
frybecomingmorcexport-dri-
ven, the effect of financial
crunch is being felt even by
ing to create a platform along
with thefinancial instinations
in order to bring an under-
standing of the indusiry's
fund requirement. The pro-
posed meeting, to be conduct-
ed during October, canhelp to
re-orient the industry's needs
which takes lonper gestation
period requiring huge work-

Commerceminca]ls_meetwiﬂl
RBI, banks & FIs to address woes

ingcapital,"hesaid.

On the potential of the in-
dustry; he said that the coun-
try hasahuge potential tobe-
come a mamifacturing hub
for the pharmaceutical in-
dustry Arecent Yes Bankre-
port - Indian Pharmacenti-
cal Industry: Vision 2015 -
says that the Indian pharma
industry is expected fo grow
ata CAGR of 14.2% to£50bil-
lion by 2015-16. The expected
growth rate for exports dri
venbycontractresearchwas
estimated at a CAGR of
16.2%, while the domestic
market growth rate was at
12.50%. As an emerging con-
tract research and clinical
trial base, India is sxpectad
to garnera significant share
of the market.

e






