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.. and a “rise to USD 6.6 billion is forecast by 2016,” accords {_
"ingto a sectoral document for Pharmaceutlcals mdustxy
. Vunder the ‘Make In India’ campaign.

..'areas OTC drugs v
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/OTC dru market to
-~ reach $6 6bn

¥ ',1}.
NEW DELHI Oct 7 (PTI) The over the counter (OTC): .

drug market in India is expected to grow to USD 6.6 billiof:
" by 2016 with: ‘pharma companies and chemxsts mcreasmg':;
: thelr presence inthe rural market. ¥

India’s OTC drug market stood at USD 3 bllhon n 201 :

- Pharma companies have increased spendmg to tap nu;aI

' markets and L develop better mfrastructure The market sharg ,
~of hospltals 18- expected to mcrease from 13 1 per cent 1ﬁ_;'
. 2009.to 26 .per.c '

'_j,2020 it added.

 “Withiincrea penettabonof emlsts especxally mrural
e readﬂy a ble,” the document said.
The purported tise of hfestyle diseasesi in the country 1s

‘expected to boost the industry sales ﬁgures it added. .

- Highlighting the size of Indian pharmaceuticals maJ{ket
the document said that “Indla is the sixth largest market
globally in terms of size,” and is expected torank amongst
the top three pharmaceutical markets in terms of mcre-
mental growth by 2020”.

Besides the growing domestic market, the Indian. drug

. .compames w;ll also see tremendous opportunities arising
out of huge surge in the generic drugs as an estimated USD

255 billion worth of patent medicines are to go off-patent
between 2011 and 2016, the document said. -

hdt>






