-~ PRESS INFORMATION BUREAU
Do wrtea

Lch:coll
GOVERNMENT OF INDIA
W I

Hindustan Times, Delhi
Monday 6th October 2014, Page: 14
Width: 4.06 cms, Height: 13.19 cms, a4, Ref: pmin.2014-10-06.38.86

CIPLA TO SET UP
PLANT INIRAN
FOR 2225 CRORE

HT Correspondent

uleﬂels@hlndustanllmescom B o

MUMBAI- Drug maJor C1pla has
signed a deal with its local dis-
tributor in Iran to set up a manu- ‘
facturing plant in the country for
X225 crore over the next three
years. Clpla will have a 75%

stake in the plant.

. “The contribution will
include machinery, equipment,

and technical know how,” the
Mumbai-based company said.

* The investment is subject to
completion of certain condi-
tions and applicable regulatory

‘approvals, Cipla added. .

.Cipla has’ been* trymg to

-. expand aggressively overseas

inrecent years. - -
Last week, Ciplasaid it would

imvest further to strengthen its -

presence in Kenya, where it has

- a parinership with Surgipharm.
Cipla’s international busi--

ness grew 30% to X2,512 crore
for the year ended Maxrch 2014.
It contributed 25% of the
comapany s overall revenue,

which rose 22% year- on-year
t0R10,100 crore. -
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