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MUMBAI| BANGALORE

" In a slgnificant development for India’s

fledglingmedical technology sector, Per-
fint Healthcare received the US health
regulator’s nod to sell its flagship prod-
uct inthe biggest market in the world.
TheUS Food and Drug Administration

(USFDA) has approved the Chennai-

based company’s robotic device “Max-
io”, which allows doctors to treat cancer
by inserting a needle in the affected area
to burnor freeze a patient’s tumounr
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“This is a Holy Grail from regulatory
perspective,” said Nandakumar 8, 45, co-
founder and CEO of Perfint. “This gives
us a leverage not only to access the US
market, but other global marketsas well.”

On the back of this development, the
medicaldevicescompany has kick-start-
edafundraisingprocess which could see
it raise $40 million (¥234 crorey; The firm
willuse thefundstoscale upand develop
new products. “This (approval) is proof
of the pudding for the investors,” said
Nandakumar whose firm has raised to-
tal funding of $30 million from Norwest
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| USFDA Approves Perfint’s ‘Maxio’ Robote

Venture Partners, IDG Ventures and Ac- : '
cel Partmers. This istheﬂrsttimeayoung i

“company in Asia hasbeenawardedanap- i
proval by the USFDA for a sophisticated | -
technology. “Their strategy is extremely «
well thought out in terms having first :
tackledthedomesticmarket, thengoingto i
soft regulated market and after that toreg-
ulated markets,” said Shiraz Bugwadia, ;|
menaging director at investment bank o3
Capital. Perfint sellstworobotproducts— ;
Robio and Maxio in Asia Pacific, India,s=
Middle East, China and Europe at halfthe i
price of atyplcal roboticsystem.
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