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DaiichipleainHCtovacate =
stay on Sun-Ranbaxy merger -

PRESS TRUST OF INDIA
Hyderabad, 11 May

Daiichi Sankyo, owner of
- Ranbaxy Laboratories Lim-
‘ited, has filed a petition-in
- Andhra Pradesh High
Courtreguesting it to vacate

the "status quo" order it

issued earlier on Sun Phar-
ma-Ranbaxy merger
process.

The HC may take up
hearing on the petition on
15 May.

Basedona petitionfiled
by two individual investors,

the court on 25 April issued .

interim "status guo" orders
on the merger process.
The petitioners alleged

- that there was heavy trad- -
ingof Ranbaxy stock before

the merger with Sun Phar-
ma was anniounced on 6
April, and requested the
~court to direct the Securi-

- tiesand Exchange Board of
_ Indiato investigate the insid-:
er trading of Ranbaxy:

shares and take appropriate
actionagainst Sun Pharma

- -and Silver Street. '
- Datichi, in its petition

- filed last week requesting.

the court to vacate its ear-

lier order, contended that the.

petitioners (investors) had
approached the court with-

~out exhausting the alter-

native remedies.
The Japanese drug major-

- also pointed out that vari-
", ous courts in the past had
‘acknowledged that the Sebi

is the appropriate and com-
petent body to look into
matters such as insider trad-
ing.

“] submit the present
petition (filed by investors)
is not maintainable because
the petitioners have
approached this honourable

court without exhausting

any of the alternative reme-
dies available to the peti-
tioners,” Daiichi said. = |

“Isubmit that respondent
one(Sebl) isan expert body
constituted under the Secu-

rities and Exchange Board -
of India Act, 1992 (the Sebi
Act), and an investigation

involving an allegation‘of

-insider trading is highly

technical, requires profes-
sional expertise, deep knowl-

: edge of securities law, and
" is a fact-based fmdmg,” it

said.
. Thedrugmaker also said

‘that the petitioners have
intermin'gled.twp‘separate .

- of each other and one has@gs
no bearing on the other. It

issues ~insider tradingand . =~
merger process of Sun Phar
ma and Ranbaxy

“Tt is submitted that th' N

two issues are independe

is submitted that the allé=
gations in the writ petition’
pertain alleged charges of:*':
insider trading only. The ‘:.;I
petitioners have not made -
any amendments inthewrit .
petition againstthescheme |
of this arrangement,” it |
said. :

Pharma hadannounced on By
6 Aprll that it would fully -
acquire Ranbaxy inanall-:
stock transaction with a” .
totalequity valueof $3.2bil- . -
lion, along with debt of $800
million taking the overall
-deal value to $4 billion,

- The combination of Sun
Pharma and Ranbaxy ere-
ates the fifth-largest spe

- ciality generics company

intheworld and thelargest
pharmac'eutical cOmpany .
in India. _

Daiichi requested the .
courttodismiss the writ peti-
tion filed by the investorsand
also pass order vacating
the status quo order.
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