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Ranbaxy reporfs
loss ahead of Sun
Pharma deal -

NEW DELHI: Ranbaxy Laborato- |
ries, being acquired by Sun"|
Pharmaceuticals for $3.2 bil--
lion, on Friday posted a loss’
in the January-March quar-
ter due to rise in finance cost
and write-off related to regu-
latory sanctions. Ranbaxy re-
ported a consolidated net loss
of Rs.73.65 crore in January-
March as against Rs.125.75
crore profit in the same peri-
od last year. Sales were im-
pacted due to a recent import
ban by U.S. regulators on its
plants on concerns of poor
manufacturing quality. The
firm made a provision of
Rs.62.95 crore for inventory
write-off and other costs re-
lated to the January ban im-
posed by the U.S. Food and |
Drug Administration. — PTI
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