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-Ranbaxy metger process,
fffe"Andhra Pradésh High
=Gourt has issued orders to
BSE and NSE to maintain
—imterim- status.quo on the
matter, .n@boim PTI.
"Based -on & writ pétition

vestors, the High- Court
while ordering the. status
quo on Friday, issued no-
tices -to SEBI, BSE, NSE,
Sari Pharma, Ranbaxy,
Paichii Sankyo and -Silver
Street Developers.. “There
shall be interim status qua,
as E.m%oa ».9. ¥ Justice P

filéd by some individual in-

.Zm<mmu w»o mﬁn.Em ,_.ownmﬂ.
- The : petitioners -alleged.
that there was hedvy:trad:-

ing of Ranbaxy stock before -

thé merger with Sun Phar-
ma was announced-on April
6, and requested the court to
direct the SEBI to investi-
gate the insider trading of -

Ranbaxy .shares and take:

appropriate action against
Sun wrmem and mEBn

‘Street. ~

The" petitioners also re-
a:a.ﬁmn Gm court to ‘re-

-‘strain’“the BSE and NSE"
from:giving any clearance
: to the scheme of amalgama’’
erger between the -

g makers. :moim%«.

.zpm ,mﬁo:mio mua” /mﬁna.md“.
‘rise in the share price of Re-

Sspondent 5 wacmﬁv prior
to announcement of merger

clearly demonstrates that
. certain persons had. prior
information mcoﬁ. the said
- merger. ’

Ooamoazmazw Em .Hm&bm
on'the-said shares amounts

to violation of SEBI Insider.
Trading Reguilations,” the

petitioner alleged. Accord-

ing to legal experts,. both:
Sun Pharma. and wmbcs,
will -have to obtain ap- -

. provals from BSE and NSE
before proceeding for fut-
ther clearances: from vari-

" ous " institutions such. :as

, ..oou.uumaﬁg Commission of
‘India .and respective  High
- Courtsyon the merger. -

“lioh acquisition deal. of

.Sun Pharma had earlier
denied insider -trading

.charges against Silverstreet
- ‘Developers LLP - its wholly

owned arm - in the $ 4 bil-

Ranbaxy Laboratories. * h
In a statement, Sun Phar:

ma had mmua the matter re-

e}

‘'of Ranbaxy Laboratories
Ltd by Silverstreet Develop-

ers LLP “does not violatein- -

sider trading rules”. -
. As perthe statement sub-
- mitted to the court, more
than seven million Ranbaxy

-'shares were traded before

- the merger -announcement:
was ~made, pushing the
share price over 25 per cent.

’ Hmﬁma to vE.awmmm of shares

-maceutical

Mumbai- based Sun

r& equity value of $ 3.2 bil-

lion, along with debt of $ 800,

million, taking the overall
’ %E,Sm:m to $4 billion. ~ -
' The combination of Sun

Pharma and Ranbaxy cre-
atesthe fifth-largest mumnsp.

,.,HG generics company in the

world and the largest phar-
: mpany in In-

4, ‘on- April 6, an- -
ol that it would fully
wmbum.ﬂxu in:an.all-
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