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NEWDELHI, APRIL Q. :
Sun Pharma today denied

insider trading.- charges =

against Silverstreet Devel-

..opers LLP — its wholly

owned subsidiary — in the
$4 billion acquisition deal of

- Ranbaxy Laboratories. -

Silverstreet  Developers
LLP, which had no holding

_in Ranbaxy at the end of

September 2013, had bought
shares of the Gurgaon-based
firm aggregating 141%
stake by end of December
2013. As on March 31, 2014,
its holding stood at 1.64%.
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Sun Pharma denies insider trading
chargesin Ranbaxydeal

_not a partner of Silverstreet

. chase of shares of Ranbaxy
Laboratories Ltd was effect-
ed by LLE" the company said.
- Explaining how it has not
violated insider trading rules,’
Sun further -said: "Silver-
street Developers LLP has
two partners. Both are 100%
subsidiaries of Sun Pharma,

. ing from the investment in
Ranbaxy Laboratories Ltd  Sudhir V Valia, brother-in-law Ranbaxy shall accrue to Sun
by Silverstreet Developers of Sun Pharma managing Pharma. Sun Pharma shares
LLP "does not violate ipsid; ,, djrector Dilip Shanghvi, Vas;, 4 tqis%-gloseg at Rs,627.80,0n.
er trading rules”. * 7. . .7 ohelof the parthérs f Sﬂﬁeﬁ‘: gtlte,. SE, up 6.91% fiom

It has been reported that street Developers LLP Sun previous close. — PTT

Pharma, however denied this;
“Sudhir Valia is not and was

Developers LLP when pur--

Hence, all the benefits flow-
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