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Shasun in JV
with SeQuent

Special Correspondent

CHENNAI: Shasun Pharmaceu-
“ticals has signed a joint ven-
ture agreement on Friday
with SeQuent. The joint ven-
ture company has been
. formed to develop, manufac-
- ture and sell veterinary prod-
ucts, including API (active
pharmaceutical ingredients)
and formulations, to cater to
the global market. In line
. with the agreement, the com-
-pany has also executed a
slump sale agreement trans-
ferring its Visakhapatnam fa-
cility to the joint venture
company. SeQuent and Sha-
sun will hold 73 per cent and
27 per cent, respectively, in
the joint venture.

The venture is expected to
be operational in the first
quarter of 2014-15, the com-
pany informed the BSE.
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