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‘OUR SPE(*IAL

CORRESPONDENT . i

'-Mumbai, Feb. 16: Anéw clus.. .. i
ter of countries is contribut- -

ing to the growth of the phar-
ma industry, resulting in a ro-
bust jump in exports of drugs.

Apart from the highly reg-
ulated markets of the US and
Europe, countries such as
Mexico, Turkey, Poland,
Venezuela, Argentina, Indone-
sia, Thailand, Romania,
Egypt, Ukraine and Vietnam
are buying from India. Besides

this, the companies have a’

huge presence in Russia and
South Africa.
The “pharma-emerging”

markets accounted for nearly

20 per cent of the total drug ex-
ports in the previous fiscal, ac-
cording to a note from India
Ratings & Research, a Fitch

group company. The note said : -

their share was set to jump to

27 per cent over the next three
years.

Exports to these countries

- are expected to grow at over 29

i per cent on increased afford-

- ability and. higher demand.

coming from non-profit organ-
isations..
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New markets pep
up drug exports

BOOSTER DOSE

-Africa, which accounts for
18 per cent of exports, is con-
sidered tobe ahighly potential
market because of the high de-
mand for anti-retrovirals and
anti-malaria drugs.

At present, the US is the
largest market for drugs ex-
ported from India followed by
Europe. .

Analysts are optimistic
about these markets even after
the.US Food and Drugs Ad-

rates are also expected to con-

--tinue onthe back of the grow-

ingfocus on ObamaCare in the
US and close to $93 billion of
drugs going off-patent 1n the
next three years.

The US accounted for near-
1y 26 per cent of the total ex-
ports in the last fiscal.

According to the estimates
of the Centre for Monitoring

‘Indian Economy, exports to

that country have shown a
compounded annual growth

. rate of 30 per cent over thelast

five years.
ObamaCare impact

The Patient Protection and Af-
fordable Care Act, or Oba-

maCare, implemented din

January, aims to reduce the
cost of healthcare in the
US and boost the use of gener-
ics. :
It also paves way for the in-
troduction of more bioe-simi-
lars. The implementation of

this act is likely to benefit the

ministration mmmHWies as India is
on some of the Indian phar- thelargestsupplier of generic

maceutical companies be- .

cause of violation of good

~ manufacturing practices.

Strong double d1g1t growth
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-drugs to the US and has a 40

per cent market share in
terms of volume, India Rat-

mgs sa1d . /

u
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