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Lupin net up 42%,
acquires Nanomi

of Netherj_ands

SOUMONTY KANUNGQ
Mumbai
MUMBAI-BASED pharma

major Lupin, on Monday,
beat market expectation

with a 42 per centjump in

the co plidated net profit
Jdn the quarter The
‘company’ algo announced
the  acquisifon of the
Netherlands-based Nanomi
BV that offers technology to
develop intensive coniplex
injectable products
The company is also de-

veloping internal pipeline -

for branded business and is
looking for acquisitions in
markets suck'Tatin Ameri-
ca, Mexico, Brazil, Turkey,
Russm and China.

“Nanomi has patented

o A e

pm(lucté 1t has'a rlch et
Pool of setentists wie' Wolild
be backed by Lupin’s global
R&D and manufacturing
teams,” it said. ‘The coinpa

ny did not disclose the deal
valuation ol any other de-
tails in the conterence call
post its anneuncement of
guarterly numbers.

Commienting on the ac
quisition, Vinita  Gupta
CFO of Lupin said, “With
the use ol Nanomi's propri
clary technology platform,
Lupin would be able to
make significant inroads
into the niche area of com-
plex injectables.”

Nilesh Gupta MD Lapin
during an analyst conler-
eiice call, expressed the
cormpany's long-awaited io
Lerest to cuter the injecta-
Dles. The company will ke
around 4-3.5 years Lo have
thie first product filing from
Nanomi, the CEO said.

The company reported a
net profit of Rs 4,76.1 crone
against Ry 3352 crore dur
ing the same quarter last

Report card -
m It reported a net profit
of Rs 4,76.1 crore while

net sales grew by 21 per
centfo Rs 2,983 crore -

, ™ Ebitdg morgm grew by
" 28 per cent fo Rs 805.7

1 crorefromRs 631.4 :

crore dunng Q3mM3’

u The company’s overull
formulation business
grew 20 per cent foRs’
2,685.7 crore in Q3FY14

vear. Net sales grew by 21

per cent to Rs 2,983 crore
during Q3FY14 from Rs

2,465.9 crore during the '

corresponding period the
previous vear.

Ebitd
g B Y

érore (lurm;., {'G3EY 11 from
‘Rs” 6314 Nore  during
Q3FY13 and operating prof-
it margin expanded 140
basis points 1o 25.6 per cent
during October-December
quarter. Other incore in-
creased over 22 percent to
Rs 32.1 crore that included
forex gain of Rs 25.5 crore
in the third guarier.
‘T'he overall formulation
business grew 20 per cent to
Rs 2,680.7 crore in Q31Y 14
from Rs 2,230.6 crore in
Q3ryYis. The US formula-
tion sales including IP
(which contributed 45 per
cenl o total sales) grew 31
per cent to Rs 1,366.7 crore
duping Q3FY11. Revenues
from Indian formulations
business, which contributed
22 per cent of overall rev-
cenues, rose 14 percent to Rs
650.1 crore as compiaed to
Rs H70.8 crore in same
quarter kst vear
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