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MUMBAL: Swissdrug

maker Novartis plans to

cutortransfer upto 4,000
_jobsand moveasignif-

. icantpartofittoitsindia
.+ -facilityinHyderabad, = -
. newsagency Reuterssaid . ..

onsunday, quotingthe .
. German newspaperNzzZ

" am<onntag. Themove,
affecting up to 6% orits

wo! kforce, ispartofa
cost cutting strategy
where the company will
be reducing the number
of manufacturingsites,
the »gency cited the
nev.zpaper as saying.
Novartis could not be re-
‘achdfor comment. .
The levelopmentcomes .
“ata!ime when multina-
tion~ldrug makersare
facigincreasing pres-
~ sur” tocutcostsaspat-

- ent: cxpire.~OurBureav - -
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