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’s
achleved a low-key milestone fol
Indian pharma late last month. i
Is the first Indian pharmaceutlca

company, Iaunc edits initial i .ld
y  public offering on the Berne 5 :
..-Stock Exchange.
Domestic pharma compa- :
nies rarely list abroad.
Ranbaxy:and Dr. Reddy’s.
% Laboratoriesare the only
i companies that have
B  attempted foreign list-
B Ings—that too through :
g depository receipts, not :
through a direct equity
.dilution in a'subsidiary : st or geographles
such as Wockhardt’s. 3 are the US and the EU, resuits of .
Acknowledging the : Wockhardt’s acquusltions Inthe
fact that this could be 5\ eyday of Indian pharma’s

H abil Khoraklwala, the beginning of a : acquiring spree pre-2008.
Wockhard kE
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