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Pharmacos may post

PRESS TRUST OF INDIA

* Mumbai, 5 January

Pharmaceutical comparhes
are expected to post core prof-

it growth -of over 15 per

-~ cent year-on-year for the

quarter ehded December
2013.

“We expect core profit

. growth of over 15 per cent

year-on-year across the phar-
maceutical sector in Q3
FY'14. The USlaunchesand
currency benefitto bethekey
growth drivers,” Kotak Insti-

tutional Equities said in its.

report. While the-domestic
growth stays subdued, the

USlaunchesremain strong, -

it said.
It expects the US gener-

ic launches ta'be the key -

growth driver, offsetting
weak growtH in India.
The improving US prod-

™y

| 15 % growth In Q3

uctmixand cumancy remain
key margm drivers for Indi-
angenerics, accordmg tothe
report.

“The currency benefitis
likely to sustain. Inthe cur-

‘rent quarter, the Indian

rupee has appreciated by one
per cent sequentially on a
quarter-end basis, Hence, we
expect marginal impact due
to translation impactof net
balance-sheet items and
MTM losses on foreign cur-
rency hedges,” said Kotak
Equities research analyst
Krishna Prasad.- »
Amongtheleading phar-

. ma players, Sun Pharma

and -Dr Reddy's will lead
the sector, while Lupin US
generics growth is expect-
ed toremain strong, it said,
adding that Kotak expects
a stable growth for Glen-
mark.






