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FDIworth Rs.2,000 cr cleared

REW DELHE: The“Finance Min-
istry on Friday said i: had
approved 15 foreign invest-
ment proposals totalling
Rs.2,000.5 crore and recom-
mended two FDI apolica-
tions, including that of U.S,
drug major Mylan, for final
Cabinet clearance.,

The 15 proposals were
cleared following recom-

‘mendations by Foreign In-

vestment Promotion 3oard
(FIPB) on August 27,

“In addition, two propos-
als, namely, IDFC Trustee
Company Ltd., as proaosed
Trustee for India Infrastruc-
ture Fund IJ, Mumba:, and
MylanInc U.S, amounting to
Rs.10,668 crore, have heen
recommended for consider-
ation of Cabinet Comniittee
on Economic Affairs,” the Fi-
nance Ministry said,

Proposals which have
been cleared include t1at of

G

Jubilant Pharma Pte, Singa-
pore (Hs.1,14510 crore), Lo-
tus  Surgical Speciclities
(Rs.150 crore), Symbiote:
Pharmalab (Rs.305.19 crors)
and Advanced Enzyme Tech-
r:ologies (Rs.200 crore).

The Ministry further said
it had deferred decisioas on
10 FBI proposals, inclhiding
that of Hindustan Coca-Cola
Holdings Pvt. Ltd,, FB) Ia-
Cia Pvt Ltd,, P5 Acia Helding
Investments (Gfauritius)
Ltd, Australia Asia Re-
sources LLP (USA) and
Dhenlaxmi  Infrastructurs
Pvt. Ltd.

U.S.-based Myl Inc pro-

poses to acquire Agila Spe-
cialties Pvt, Ltd,, a subsidiary
of pharraa firm Strides Arco-
lab. It involves FDI worth
Rs.5,168 crore, ' -

My]lanv ca]pi'té'lv '

~According to a ‘share pur-

chase agreement, Mylan
would acquire entire issued
and outstanding share cap-
ital of Agila Specialities.

IDFC Trustee Company
has sought government ap-
proval to set up an Alternate
Investment Fund (AIF) cate-
gory I and for receiving con-
tributions from
international investors. As
per the Mirndstry, the propos-
al involves FDI inflow worth
Rs.5,500 crore.

Mylan and IDFC propos-
als have been recommended
for the consideration of Cab-
inet Committee on Econom-
ic Affairs (CCEA). — PTI






