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Cipla to invest £100m in

UK as part of expansion

Flrm will prowde research clinical inals to grow globally j‘.

‘Press TRUST OF INDIA
New Delhi

PHARMA major Cipla will
invest up to' £100 million
‘(nearly Rs 1,030 crore) in
UK over next few years for

launch and development

of new drugs as part of its

. global footprint expansion ;

plans.

national health ' service
(NHS).

- “I'am happy to be able ,
to announce that Indian -

pharmaceutical company

Cipla will invest up'to GBP. | :

‘100 million in'the UK"; a
company. statement saad;
quoting UK. chancellor of
the exchegquer George Os-
borne: :

He furfher added the -

investment will fund the
_ launch of a'range of drugs
in the areas of respiratory,
oncology and antiretrovi-
ral segments.
" This will include re-
" ‘search and development,
clinical trials and {urther

expansion internationally -

and in the UK.

Commenting on the .

development, Cipla board

member and global chief -

" financial officer Rajesh
Garg said: “We are very
pleased to be making this
investment in the UK. We

~were impressed with the
pro-active support and en-

. gagement ‘that the UK

government and its vari-

ous ministries showed in

. attracting Cipla to choose

the UK as a key hubin our

global footprint™.

The . Mumbai based

company has portfolio of

" over 2,000 products in 65
therapeutic categories.

o)

The corhpany will pro-"
vide high .quality afford-"
able medicines to British

Shares of Clpla ‘on

Monday closed at .Rs:

449.30 per scrip. on BSE,

up 0.31 per cent from its

previous clnse. :
‘South  Africa- has

awarded Cipla Medpro a

345, million rand ($32.6

- million) share in the na-

tional respiratory tender
as Africa's most advanced
economy seeks to cut high
asthma mortality rates;
the company said in June.

The contract will run
from the beginning of next

.month t§ 30 April 2017,

said South Africa's third
largest pharmaceutical
company in a statement.

South Africa has the-
.world’s” -fourth highest

asthma death rate among
5-35 year olds, with thou-
sands dying each .year

from a disease which

causes shortness =~ of
breathe, wheezing and
coughing, according to the
global initiative for Asth-

_ma,

Investment will

fund the launch of

“arange of drugsin

the areas of
respiratory,
oncology and
antiretroviral
segments

* The contract runs from
the beginning of next

month to April 30, 2017

and will see South Africa's
third largest-pharmaceuti-
cal. company providing
asthma medicatien,

Cipla is a pharmaceuti-
cal company based .in
Mumbai, India. Cipla
makes drugs to treat car-

B : The Mumbai based company has portfolio.of aver 2,000 products in 65 the.ra- :
ut.lc categories Itis expected to providehigh quahty affordable medxcines toNHS - -

diovascula.r dlsease
arthritis, diabetes, weight
control, depression and
Jnany other health condi-
tions. On 31 March 2013,
its market capitalisation

was $5.6 billion, making it .
India's 4Tst largest pub-

licly traded company by
market value,

Cipla manufactures a
range of pharmaceutical
and personal care prod-

ucts. The company offers -

active pharmaceutical in-
gredients (APls); and for-
mulations in therapeutic
areas, such as allergy,

" analgesic, anti malarial,

anti-infectives, cardiology,

dermatology and cosme-

ceuticals, diabetology, gas-

troenterology, HIV-AIDS,
hormones and steroids, ,

iron chelators, muscu-
loskeletal, neuropsychia-

try, nutritional and oph- -

thalmic products, oncolo-

‘gy, respiratory, urology,
and women's health in
various dosage forms..






