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India, China sign pact to set

‘ ; China on ‘Monday signed a

key agreement to set up’

Chinese Industrial Parks in
India as their commerce
ministers held the. first
‘meeting here after tlie new
NDA government came to
power.

-On her first visit to Chi-
na, commerce minister Nir-
mala Sitharamanheld talks
with her Chinese counter-

part Gao Hucheng here
duringwhichsheflaggedIn-
dia's concerns over the
trade deficit which aver-
Q"\%im over $ 35 billion a year

dsoughtgreateraccess to
ndian goodsand services. -
The two sides later
signed the MOU on Cooper-
‘ ationonIndustrialParksIn-
dia to facilitate more Chi-
" nese investment in India to
“compensate the ballooning
trade deficit, which now av-
erage around $35 billion a
year. The bilateral trade to-
talled to $65.47 billion last
year.

with Gao, Sitharaman, who
is.part of the delegation of
Vice President Hamid
Ansari, told the media here

Ahead of her meeting

up Chinese industrial parks

Beijing,Juneso lndJaand‘

Vice-President Hamid Ansari (centre) and Chinese President XiJinping (right) along with:
commerce minister N|rmala Sitharaman ata meetmg at the GreatHalI in Beumg on Monday PTI

on Sunday that she WJ_U

make a streng. pitch for -

greater access for Indian

goods andservices intoChi-

naandseekbigticket invest-
ments into the Chinese in-
dustrial parks. India is
expecting China (o set up
four industrial parks in dif-
ferent states. ‘
According to Chinese of-
ficials, its cwrrent invest-
ments inIndia standsat$1.1
billion, mostly in Gujarat.

. India is asking China to
open its market for Indian
1T and Pharmaceuticals be-
sides step up investinentsto

compensate the
deficit.

She said she will press
the Chinese minister to pro-
vide greater market access
to Indian goods like gems,
jeWellery, grey cottonfabric,
pharmaceuticals and IT.

g ackdrop
with which we are working
is that there is definitely a
big imbalance with China,”
shesaid.

“We are importing lots
morethan weareexporting.
The scope for Chinese to
come to India to somewhat
redressthe imbalance to get

trade )

their investments in India
tosetupmanufacturingsev-
eralgoodstodosomejustice-
to redress the imbalance,”
shesaid.

“What I want to raise
with the minister is that

there is immense scope for

Chinese investments in In-
dia both in manufacturing
and other sectors in which
Chinese do have an advan-
tage whether it is infra-
structure, railways. More
such areas can be found
where the Chinese invest-
ments can be encouraged,”
sheadded. PTI
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