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Cipla inks pact to acquire 51%
stake in Yemeni firm for $21m

PRESS TRUST OF |ND|A
‘New Delhi

CONTINUING its overseas
acquisitions, pharma major
Cipla has inked a pact with a
Yemehi"firm to dcquire its
majority stake for $21 mil-
lion (over Rs 125 crorc). .

"The company has signed. ~

a definitive agreement to ac-
quire a 51 per cent stake in a
pharmaceuticals manufac-

turing and distribution busi-

‘ness inYemen, it added.

“The company will pay. $

21 million for this transac-

tion; with additional consid-
erations to be paid over the

next three years on achieve- -

ment -of agreed m1le—
stones,”Cipla said.
-Given the recent prefer-

-ence to local manufacturmg, ‘
this secures the company's -
presence in a fast-growing

market. €ipla already has a
leading position in Yemen
with over 200 productb, 1t
added Co

"1 New hlgh

m Cipla had cqmpletéd
the buyout of Seuth

21 African pharma firm -

Cipla Medpro for Rs

.2 707 crore last year

| wlthod also ucqmred
" Croatia-hased firm

Celeris, distributor of its

‘products in that country
last December |

As part of its global ex-
pansion, Cipla had complet-

‘1. ed the buyout of South’

African pharma firm:Cipla
Medpro for Rs 2,707 crore
last year. .

It had also acquired Croa-
tia-based firm Celeris, dis-
tributor - of its: products in
that country last December.

Sliares of Cipla were

: today trading at Rs 441 per

scrip in the afternoon trade
on the BSE, up 0.85 per cent
from its last close.






