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Sun-Ranbaxy
- deal may hit
fairtrade: CCI

New .Delhi: Launching the . .
first-ever public scrutiny of an
M&A deal inIndia, thefair trade
watchdog on Thursday said it
has prima facie found that the
;. $4billion merger of Ranbaxy
¢ Labs into rival Sun Pharma is
i llkely to have an “appreciable °
i . adverseimpact” on competition
i inthemarket:
i * . The Competition Commis-
sion of India (CC]) invited com-:
. ments and objectmns from- all

by the two-companies about the
proposed combination. Thecom-
©mentsshouiti be submitted tu the
CCI within 15 days, along with |
supporting documents on how : .
the merger can adversely impact ‘
i the entity or person concerned, :
¢ CClsaid. Unsubstantiated objec-
i tions’ to the deal will not be con-
sidered, itadded.
The regulator said the public
. consultation process has been
launched “to determine whether
thecombinationhasor islikelyto
have an appreciable adverse ef-
_fect on competition in the rele- -
vantmarket in India”. ) :
i Laterinastaternent, OCIsaid ' |
: ‘that “the commission formed a
i primafacie opinion that the cam-
i bination is likely to have an ap-
i preciable adverse effiect on com-
: Wemng its scrutiny of the
:* multi-billion dollar deal, CCI had
i asked the two pharma majorson
i . Angust27tomake publicspecific .
¢ details of their proposed merger. . } 2
This is the first instance -
i wheretheCCl hasordered a pub-
¢ liescrutiny of a proposed merger
¢ andacquisition (M&A)dealtoen-
¢ surecompliance tofair tradereg-
¢ ulations. aceNciEs
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