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Sun Pharma promoter group ﬁned
Mumbai, August 27.

SEBI on Wednesday slapped a fine of <3 Iakh on
-Sun Pharma Advanced Research's promoter
group.entity for aliegedly falling to make _
.sharehalding disclosures within the stipulated ’
time. The market regulator, in its order imposed |
~ apenaltyon Vlrtuous Share Investments (VSI)
. “which will be commensurate with the violation ..
_commltted by It.” According to the: regulator;
" pursuantto the rights issue, Sun Pharma had
‘allotted 16.5 lakh partly paid-up sharesto . .
" Virtuous Share Investments on October 3,2012.
| Since this resultedin rising of Vi stake to 5.06
“per cent;it was required to Sun Pharma within .
:twe days from the receipt of intimation. of: -
“allotment, whlch vsifailed to do. “Jhe 7 v
dlsclosure :was made by the: notlcee (VSI)wIth
a delay of more than a month b SEBI sa|d o






