PRES! INFORMATION BUREAU
= e mEe
GO VERNMENT OF INDIA
WG TN

Economic Times , Delhi
Friday 20th November 2015, Page: 8

Width: 21.65 cms, Height: 13.96 cms, adr, Ref: pmin.2015-11-20.44.70

|

Vikas.Dandekar@iimesgroup.com

Mumbai: Hyderabad-based drug mak-
er Dr Reddy’s hasfiled alawsuitina US
courtagainst Anglo-Swedishdruggiant
AstraZeneca alleging material breach
of a settlement agreement that had re-
leasedthecempanyfmmany]jabi]jwm
connectiori with generic versions of
Nexium, the blockbuster drug used to
treat heartburns and gastriculcers.

lawsuit against Dr Reddy’s moved ina
Delaware Court obtained a temporary
restraining order preventing the Indi-
an firm from selling copies of Nexium
ongroundsof trademark infringement
for using the colour purple, which was
similar to the original brand.

AZ had asserted to the court that its
purple coloured pill is protected by
three federal trademarks and the ge-

“neric druglaunched by Dr Reddy’s in
September could be confusing to users.
In addition to Dr Reddy’s, genefic ver-
sions of Nexium is sold by companies
such as Mylan and Teva in colours like
blue and white. B

Countering that move, in its Novem-
ber 17 filings in the New Jersey Court,
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Last week, AstraZeneca as part of a
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ASTRAZENE
OBTAINED A TEMPD-
_ RARY restraining order

preventing Br. Reddy’s
from selling copies of
Nexium on grounds of
trademark infringement
for using the colour
purple which: was simi-

Dr Reddy’s has said that as part of an
earlier settlementin2011, AstraZeneca

‘was made aware and had full knowl-

edge that DRL intended to utilise the
colour purple for its capsule.

The Indian drug maker noted; AZ’s
move to sue Dr Reddy’s were commit-
ted wilfully, knowingly, maliciously
and in conscious disregard of AZ’s le-

gal obligations to DRL and caused im- -
mediate, great, irreparable harm to .

DRL's property and business. The cormn-
pany hasclaimed for damages.
Subsequent to the ANDA m for
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that DRL intended

to utilise the colour
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Nexium generic by Dr Reddy’s a few
years ago, the Dr Reddy’s petition said-
AZhadsued Dr Reddy’sfor patentinfrin-
gement and during that suit, DRL pro-
duced portions of its ANDA and physi- ;
cal samples, which disclosed the-

- ingredients, form packagmgandlﬂokof
! its proposed generic product, including -
that its proposed capsule was purple.

A report from HSBC analyst Girish
Bakhru estimated sales forecast of $55
million for Dr Reddy’s during the year,

‘but added that figure is predicated on

the product getting back inte themar-

Dr Reddy’s Sues AstraZeneca
Over Colour of Nexium Generic

Hyderabad-based drug maker says it had informed about ltS mtentlon touse purple colour claims damages
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In a separate development, Lufidin-
Law, a Los Angeles-based law firm spe-
cialising in securities litigations said it
is investigating claims agamst Indian
drugfirm Dr Reddy’s concerning possi-
ble violationsof federal securitieslaws.

Theinvestigation, thelaw firm inalNo-
vember 18 release said is related to adle-
gations that certain statements:issued
by DrReddy's werefalseand misleading
concerning .the company’s financial
performance. The 1aw firm'made a gen-

- eralappealtommaclass actionsuitnot-

ing that “no class has been certified in
its action. Until a class is certified, you
arenot considered represented by an at-
torney, You may also choose to do noth- -
ing and be an absent classmember™. |
Dr Reddy’s refuted claims made by the
law firm. In a statement, it said, “Dr Red-
. dy's has always adhered to all disclosure
requirements both of the Securities arid
Exchange Commission (SECs)-and Indi-
“an stock exchange& ‘ineluding accotmt::

. ingpractices as péiithe Internafional Fi-

nancial Reporting Standards (IFRS) and
the Indian Accounting Standards. The

. Company has no further comment on

what mightbe advertorial Press releasés
by lawﬂrmsandrefutesa]la]leganuns #




