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Govt announces

new I[P

feBureau

New Delhi, May 13

HE government on
Friday unveiled thena-
tional intellectual
property rights(IPR)policy to
create a larger institutional
framework to strengthen the
IPR regime, with the slogan
“Creative India, Innovative
India". While the policy fo-
cused on issues like expedit-
ingapproval processes involv-
ingpatentsortrademarksand
consolidaling  institutional
mechanisms to creare a ro-
bust TPR ecosystem, it re-
frained from suggesting any
change to contentious provi-
sions in the Patents Act, 1970,
including Section 3(d) and
compulsory licensing, de-
spite concerns expressed by
theUSandBigPharma.
Nevertheless, the policy
provides for constructive en-
gagement “in the negotiation
of international treaties and
agreemenis in consultation
with stakeholders” and like-

regime

ly accession to some multilat-
eral treaties that are in In-
dia's interest. It also suggests
tax incentives to boost R&I)
and the creation of a loan
guarantee scheme to encour-
age start-ups and cover the
risk of genuine failures in
commercialisation based on
IPRsasmortgageableassets.
The policy suggests mak-
ing the department of indus-
trial policy and promotion
(DIPP) the nodal point coordi-
nate for IPRs in India, even
though the onus of actual im-
plementation of the plans of
action will be on the min-
istries/departments con-
cerned in their sphere of
work. So, for instance, the ad-
ministration of ihe Copyright
Act, 1957 (now under the de-
partment of higher educa-
tion) and the Semiconductor
Integrated Circuits Layout-
Design Act, 2000 (under the de-
partment of electronics and
information technology) will
bebroughtunder the DIPP
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