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Taparia may buy pharma
chain Guardian Lifecare -

Boby Kurian, Rupali Mukerjee
& John Sarkar | TN

anbai/NewDe]hi:India’s
highest individual taxpayer
Ashutosh Taparia, whose fa-
mily sold contraceptive ma-
ker Famy Care to Mylan for
$800 million, is in advanced
talks to acquire Guardian Li-
fecare, one of the country’s
top three pharmacy chains,
_people directly familiar with
* the matter said. Taparia's de-
: alisexpectedtoresqlvealegal
dispute between the founder

" of Guardianandpr ivateequi-

ty investor Samara Capital,
whichhasdragged theGurga-
on-based pharma refailer in
recentpast.s’
_Tapariais likely tobuythe
shares Held € i
“4] and Tapan’s Mitsui. Guar-

dian Lifecare fotmder Ashu-
tosh Garg will retain a mino-
rity ‘111tpr¢sr> d:continue to

: ‘ mpany,-which
is being va

zod reventie, sources added.
Guardian, with a network of
210 stores, is said to be the

third largest retailer after

Apollo and MedPlus in the
heavily fragmented pharma-
cymarket.

Sourees said Taparia was

Samara Capi-

: ed at around
i Rs300crore —an glmost onc
: -time multiple on: its annuali-

in the midst of due diligence ter filing a winding-up peti-

and the deal may be closed {ion earlier this year Though :
over the next one month. “We  now,sources said, thepetition :
. are in discussions, but not- may be withdrawn with both ;

the parties coming together :
and resolving the issue. Sam- :
ara has been an investor in |
the company since 2008. :

hing has been concluded asof
today,” Taparia, joint MD, Fa-

my Care, told TOL ‘When con-
tacted, Guardian Lifecare

INDIA'S NO. 1 INDIVIDUAL TAXPAYER

its founder Ashutosh Garg and
PE Samara Capital

» The Taparia family had sold
contraceptive maker Farmy

aparia offer o

the growing trend of

‘isthe country's highest:.': \ndian family offices:. -
|/ individual taxpa) : ) /3 acqu.iirinQ‘streSseda_sset_s
| having paid g75crintaxes. = % Dilip Shanghvi, Sudhir

» His offer to acquire the- A" Valia, Riddhi Siddhi and Ipca

2300cr Guardian Lifecare may [Labs founder have struck -

help end a Tegal row hetween” | similar deals earlier

Sources said Guardian's :
feqsonably big nufraceuti-
cals business, which is gros-
sing about Rs 80 crore in an-
nual revenues, is driving Ta-
paria’s interest. The potential
acquirer is expected to push
Guardian’s higher margin
nutraceutical sales as part of
a transition plan. “Taparias
understaridthe pharmaretail
market. Hence the deal is wit-
hin their comfort zoue, tho-
ugh itis a low-margin busi-
ness,” said Sunil Jain, MD,
Sprout Capital, a boutique in:
veslnetd banking firm.

SR
promoter Garg and Samara
Capitaldeclined to comment.
The moveby Taparia, who
has ldunched a proprietary
investment vehicle with $150-
million corpus, isthe latestin-
stance-of Indian family. offi-
ces biying into under-perfor-
ming or turnaround assets.
Apollo  Pharmaey’ and
MedPlus have aggressively
expanded their network thro-
ugh organic growth and city-
specific acquisitions. Thisca-
meevenas Guardian Lifecare
had arocky relationship with
Samara Capital with the laf-



