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Global pharma m- jor Pfizer
Inc and Botox mhkei Aller-
dan PIc havb entered into a
merger agreernent for a
total entqrprise value of
about $160 billiqn in the
biggest ever deal in the
healthcare sector'

The combined company is
expected to genefate annu-
al operating cash flow in
excess of $25 billion begin'
ning in 2018 with broad-
ened innovative Pipeline of
more than 100 combined
micl-to-late stage Pro-
grammes in deVeloPment'

As per the deflnitive merg'
er agreement that has been
approved by the Boards of
the two comPanies, Pflzer
will combine with Allergait
in a stock transaction cur-
rently valued at $363.63 Per
Allergan share, fot a total
enter.prise value bf aPProxi:
mately $160 billion, Pfiz.er
saidin a statemen!, r

"Allergan shareholdPrs YilI
receive 1i.3 shares of the

The transaction repre'
sents more tfra4 3070 Premi-
um based on Pfizer's and
Allergan's unaffected share
nrices as of October 28'
2015,:it further said.
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NewYork. With the acquisition of Allergan Plc,
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combine with Allergan in'a stook transaction
valued at 5363.63 per Allergan share

will iecelve 11.3 shar'es of the'. r'

cbm.pany for, each of their Allefganrsharel

khoiders will recelve one share qfthe
companyfor gach of their ffizer.sheire

posed
and
leading
caI
she.ngth
and
and

of Pfizer e;; ;ta Pnzer: is a hiehli
strategic, valgg-ebhancing'

more medicines
to moie peoPle

tr'ansaciion that brin$s
together two bioPharma
poweihouseq to change lives
ior thebetter," AUelgan CDO
Brent Saunders said'
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. Ian Read, Pfizer's chair-
man and CEO, wiII serve as
chairman and CEO of the
combined comPanY while
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