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| Govt Approves FDI
“Worth 4,000 Crore

in Pharma Sector o

Press Tr_ust of lndia

New Delhi: Proposals for
foreign direct investment
amounting to around
4,000 crore by four phar-

© ‘ma and medical devices:

firms, including Torrent
Pharmaceuticals and Bio-
con’s research services

- arm - Syngene, were on
. ' Wednesday- approved by' :
| the government. _
The government, howev-,
. -ely rejected. proposal of -
- drugfirm Strides Arcolab.
. toissuesharestonon-resi-

- dent and resident-equity-

shareholders of Shasun

- Pharmaceuticals and. de-
- ferred three proposals
;--_1-:;:ﬁ*omotherﬁrms P

7 Ahmedabad-based Tor-

rent . Pharmaceutlcals
?3 000-crore propc

ernment based ori

. ommendations of Foréign
- Investment
' Board (FIPB) inits meet-
..~ ingheld May 28,2015. . -
* Syngene Internatlonal s

Promotion

proposal to raise FDI of
around 930 crore by rais-
ingtheforeign investment
to 44% from the approved

: percentageof 10% wasthe-- 1
. secondbiggest inthephar- “.

ma sector approved by the .
government on Wednes-.
day. The company plans to

raise the sum by way of - |
. initial public offering of: .}
equity shares to FlIs; FPIs Eat

and NRIs, A
Approval was also gwen .

to FDI of 243.52 crore for: " }:
Stericat Gut Strings Pvt: |
Ltd as it .sought to sell’. '}
“ 77.5% stake to Groupe Pe-

ters Surgical LLC (22.5% =~

of which would be via,..|
share swap), ‘an. ofﬁmal-‘_-":

statementsaid.- i
Ordain Health Care-

Global Pvt Ltd alsogot the .-
nod for its FDI proposal of
'23.34 crore’ to’ purchase . |

certain assets pertaining.- .

‘to AlkemsFerticafrom Al-+
-kemLaboratories Lifd.

The government, howev-‘ gl

" holders -of* Shasun PharQ

maceuticals,Ltd under a " |
scheme of merger. L

The other FDI proposals ;

in. the- pharma sector
which were deferred in-
clude Celon Laborato-~
ries, Shantha Biotech-
mcsandSparshaPharma '
Internatlonal






