PRESS INFORMATION BUREAU
Frate

hER Rl

GOVERNMENT OF INDIA

T DR

Financial Chronicle, Delhi
Friday 25th July 2014, Page: 6
Width: 16.75 cms, Height: 17.40 cms, a4, Ref: pmin.2014-07-25.40.56

Flrm wnll have ’ro respond ’ro ’rhe bbservahon wﬂhm a for’rmgh’r

4TRUSHNA UDGIRKAR
Hyderabad

AFTER a- regulatb-r'y whip
from the USFDA, IPCA

Laboratories has voluntarily .

halted . shipments of drug
ingredients made’ at their

manufacturing plantatRat- -

lam in Madhya Pradesh.
The FDA in their inspection
held earlier.this month is-
sued the Indian company;
Form 483 which details the
violations at the plant. ~
The move would also
impact their formulations
export business to the US
markets as- the formula-
. tions manufacturing units
situated at Piparia (Silvas-
.sa) and SEZ, Indore (Pi-
thampur) use the APls
manufactured from -the
company’s Ratlam manu-
facturing facility for manu-
facturing formulations for
the US market, IPCA said
" in a statement.

The company will now
have to respond to the obser-
vation within half a month
with a detailed plan and

- timeline to resolve the is-

Ny S

Cor?”

TOUGH TIME: ForIPCA, the US market contrlbutes sales of Rs 419 crore to 12 per cent of total sales
" and 20 per cent of total exports

sues

I'he observations made
in the Form 483 are of vio-
lations of the Food Drug
and Cosmetics -Act and

other wrongdoings be it re-

lated to equipment, staff or

. practices. :
For IPCA, US market
- contributes sales of Rs 419

crore - which amounts to
12 per cent of total sales

“and 20 per cent of exports. .

“The net impact on the

“company would depend on -

the time it takes to come
out of the same or shift its

" business to other USFDA

approved facility. Thus, we
expect the FY 2015 sales to

be impacted, while FY 2016
should remain same. As of
now, we-have reduced our
sales and net profit by 4 per
cent for FY15,” said Sarab-

jit Kour Nangra, vice-presi-

dent research — Pharma
Angel Broking,

_trushnaudgirkar
@mydigitalfc.com
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