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Blocon completes 10% stake salein Syngene“

'; New Delhi, Jan 12. Biotech-

nologymajor BiocononMon-
" day concluded sale of 10%
* stakein itsresearcharmSyn-
. gene for 1380 crore to IVF

* Trustee Company, _

In September, Biocon had

" announced that Mauritius-
_ basedprivate equity fund Sil-
.. ver Leaf Oak would acquire

10% stake in its research ser-

vices arm Syngene Interna-

tlonalforisaocroreﬁ'omBlo-
con Ressarch, a wholly-
owned subs1d1aryof the Ban:
galore-based firm. :

TIn a filing to the BSE, Bio- -

- con said Silver Leaf Qakhas
“assigneditsrightsand oblig-
ations for acquisition of 10%

" stakein SyngeneInternation-

altoIVF Trustee Company”.
Both Silver Leaf Oak and

IVFTrusteeCompanyarem o

vestme_nt vehicles advised by

“ India Value Fund Advisors -

“Biécon Research, a whol-
ly owned subsidiary of the -

company has concludedsuch

‘saleto IVF. Postconclusionof

the-above, Biocon:and BRL:
jointly hold 85.54% stake. in
Syngene,"thefilingadded: -~

The deal had put theentire

valuation of Syngene Inter- -

natlonal, awho]ly-ovmedsub— .

'sidiary of Blocon, at 33, 800 -
. crore..

Shares of Bioconon Mon;
day closed at¥419. 90perscnp-

‘onBSE, up 1.10% ﬁ'om1tspe

viousclose. PTI






