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‘Government
clears eight
~FDI proposals -

" New Delhi, Dec 30: Govern- .
ment has cleared eight for- -~
€ign investment proposals

. worth about ¥34.77 crore in-
cluding that of CSC Comput-

. \\ er Sciences International
\ \ Operationsand Life Positive.
“‘Based on the recommen-

dations of Foreign Invest-
ment Promotion Board

| (FIPB)...government has ap-
) | - proved 8 proposals of For-
- <‘ . eignDirectInvestment (FDI)

. amountingtoX34.77croreap- -
" proximately,” an official re-

‘ leasesaidon Tuesday - -
The UK-based CSC Com-.

puter SciencesInternational

| { Operations has sought per-

: “mission for setting up a pro-

(B\) 7 ; * posed LLP with an invest-
i ment of about I30 crore. '
‘ - While, Life Positive seeks .
' to increase foreign equity

| participation from existing

‘ 96% t0 99% and induction of

‘ further FDI-of about %4.61

yd -crore by foreign collabora-
\5 | * fors. L -
\ | : Among others, govern:,"
'\/\ ! ment cleared proposals of
} q "Mahanagar Gas Limited,
| \)]\}/ Medicamen Biotech, Tu-

_ torVista Global Private, Ven- *
| ‘tura (India), Syssmart Ser-

vices and Mahindra CIE
C W P Automotive. . .
\-\5 _In the FIPB meeting, one

proposal relating to pharma -
) ¢  firm Lupin was recommend- .
g 5“ - ed for consideration of Cabi:
’f ) . net Committee on Economic
' Affairs (CCEA)astheinvest-
' ‘ . ment involved was of above
} ' ‘ %1,200 crore, said therelease.
Lupin seeks to increase
. theaggregatelimitof invest- .
" ment by FlIs under the Port- .
| folio‘-Invest'ment Scheme to h
i . 49%. A total of 12 proposals .
‘ ‘were deferred that included
\ Syngene International and -
@ 19 India ValueFund1V. . PTI






