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& Glenmarl Gets Nod to
: Raise up to $300 million

s w1 Glenmark Pharmaceu- .
ticals has recewed shareholders’
-nod toraise up to $300 million
g (around 21,890 crore) throughis- |
sue of securities. In a filing to the BSE, it had
through a postal ballot received 96.07% votes
‘ infavour of the proposal toissue securities not
| exceeding $300 million. Shareholders also ap-
‘ proved hiking shareholding limit for Flisfrom
40%up toan aggregate limitof 49% of the paid
\  up Share capital of the company, it said. Shares, -
‘ of Glenmark Pharmaceuticals closed at
"€770.35 per scrip on BSE on Wednesday, down
0.41% from previous close. '




