PRESS INFORMATION BUREAU
o G HEA
GOVERNMENT OF INDIA
AR BN

Financial Express, Delhi
Monday 15th December 2014, Page: 1
Width: 4.53 cms, Height: 13.85 cms, a4, Ref: pmin.2014-12-15.23.9

Drug cos face
ANDA blues

“Longer waiting time for
ANDA approval has impacted
growth for some Indian com-
panies given lack of new prod-
uctlaunches,” JP Morganana-
lysts wrote in a note dated
November 19. “This was espe-
cially aggravated in the Sep-
tember 2014 quarterfor Indian
generic players with industry
witnessing price erosionfrom
channel consolidation ~ in
the US with the upside from
new launches

Dr Reddy’s Laboratorles
chlef operatingofficer Abhijit
Mukherjee pointed out that
decline in generic drug ap-
‘provals did impact its sales to
some .extent in the quarter -
~ended September 30. He said

that the company is cautious-
ly optimisticfor the nextquar-
ter but the slowness in ap-
proval - is - witnessed
throughout the sector.
Glenmark Pharmaceuti-
- ¢hls presidentof ] North Amer-
~ ica business.also mentioned
. duringthe second quarter an-
-alyst . ‘conference call - ‘that-
 there has been-a backlog in
".generic drug applications in
theUS. - L '

-






