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~ . are Glenmark Pharmaceuticals: nd
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Reddy’s could take a hit of %30 per
shareand Glenmark may see aknock
of T50ashare.

“We expect many economlc re-

forms to take place in Venezuela

which will make the vaite of its cur-

rency highly volatile initially, as

there ig a likelihood thatthe curren-

. cywill be converted to markc.tdeter .

mined rates-from-a’ fixed-rate re-
gime,” said Surjit Pal; associate
vice-president, Prabhudas Lilladher,

. “One of the agendas (as stated in,

the mamfesto) of ‘the Opposition
party was to bring the currency toa

- realistic level which is currently
, tradingat150x of theofficialrateof 6

Bolivar/USDollar,” heexplained. -
Pal said that his firm expects Dr
Redds’s and Glenanark to be signifi-
cantly impacted in case the govern-
ment decides to devalue the curren-

1y in the near tomedium term.
“With the most conservative sce-
1ario of not considering Venezuela
sales in their earnings estimates, we
xpect Dr Reddy’s and Glenmark to
niss their annual earnings.per
‘hare (EPS) of 74.9 and 3.1, respec-
ively, in case the new government
lecides to devalue the Venezuelan
jolivay,” Palwrote.




