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Reddyls could take a hit of 890 Per
share andGlenmarkmaY see ahrock
of <50ashare

"We expect marty economic re-
fonms to take place in Venezuela
which will mhke the value of its cur.
rgncy highly volertile initially, as

tradingat 15Ox of the officialrate of 6
Eolivar/US Dolla4" he explained.

Pal said that his firm exPects Dr
Ro'rtdj't ancl (]Ierunar!" to lrc signfi
,latlfl y impacted ;:T casc i:i'ii.; 8rj'vel'n-
nent decides to devalue the curren'
:v in the near to medium term.
i 'With the m<ist conscrvative sce-
rario of not consideringVenezuela
iales intheir earnings estimates, we
rxpect DrReddy'si and Glenmarkto
niss Lheir annual earnings Per
rhare (EPS) of {4.9 and {3.1, respec-
ively in case the new government
iecides 1o 6s1'sluq the Venezuelan
ioliva4" Pal rwote,
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DRL, Glenmark may n tiss
annual EPS estimate c f
<4.9 & {3.1, respectivttly
in' case the Bolivar falr ;
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Mumbal: The victory of the
Opposition partY ih the Venez tela
National AssemblY electionrr on
Sunday might have an imPac, on
Indian.drug comPanies due :'o a
chirnge in the political landscal ; of
the S'orrth.American cotrntry *;: i tht)
rn i J l r y  econon r j c  re fo r rns  i he
Opllusition plals io roli out ther' ,
-B r :oke rage  f i rm  P rabhu  l as

,Lilladhef has said in a research t ote
ffi we qxpect many

to take place
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that the coirnW might even go f rr a
currency dev.aidation.
ffiffilJ;X#$.li?:: whose sr,ck which I make thecurrency

mi.qhtgetimpactedWthese.chgr ie? VgngZU an currency
arc GlcnmzlrkPharmaceuticals nd ,' .-', ;-:
Dr Rgddyls, which have rever 1es nlgnly
worth $I3? mi-l-lion and $50 milJ rn, -. ; ,.*
respectively, from that country Dr SLJK'JE I
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