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. Driven by inn
' in’ medical”
- tions, India might figure in thetop
. 3 pharmaceutical manufacturing
- countries in the world with a po-
tential turnover of $55 billion by
2020, says a research report by As- -
- socham in association with TechSci

OURBUREAU,

Ahmedabad, October7 - ’
vation ari
évices and formula-

Research.
India's pharmaceutical sector

will ereate thousands of jobs by
. 2020, said the report, released dur-
' ing a conference onIPR in Pharma- g
- ceuticals, - jointly organised by
- Assocham  and “Department - of
Pharmaceutiéals, Government of...

India, in Ahmedabad on Wednes-

- day.

- Data protection

|: The:research report by TechSci Re--
" search recommends introduction

of data protectionasan Intellectual
Property Right in India, which will
benefit and"drive the growth’ of

- Vice-Chancellor of Sardar Patel Un
versity T
According to him, new paradigm::
of IPprotection brings for the coun- -
- tryan opportunityto further simu- -
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made completely online to make:
- processes more systematicandcon:
_venient for the industry, itadded.

Experts highlighted Tndia’s ‘po-

tential to emerge among the top 3°
pharmaceutical manufacturingna-
tions in the world. However; they:
- underlined the need to strengthen-

innovation to realise full potential
of the industry and that the IPR
rights must be ‘properly 1eco;
nised, respected andrewarded. . :
 This will add speed to the wheels:
of progress of nation ushering
new paradigm, said Hari

late the biopharmaceutical
industry creating thousands of

‘mew, high valte jobs, while paving -

Comienting on the protection of

Patent Act, Kiran Kalia, Director, Na-

tional Institute’ of Pharmaceutical

Education & Research (NIPER), Ah-
medabad, said, “The enactiment of

“the Patent (Amendment) Act, 2005

jsviewed as a milestone which sub-
stantially changed the protection

Tegime inIndia.”

Purther, what will boost the pr(}v
spects for India to become pharma-
ceutical major is the Indian

- government’s plan to set up six

pharmaceutical parks in the coun-
try in 2015, with an estimated in-
vestment of $26.9 miliion.

.



