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t$-h" market capitalization of
A India's top five pharma com-'

panies, Sun Pharmaceutical
Industries Ltd, Dr Reddy's l,abo-
ratories Ltd, Cipla Ltd, Lupirr Ltd
and Wockhardt Ltd, have fallen
by t99,235 crore between the
time their stocks touched their
peaks in the past yea4 and Mon-
day.

Much of the fall can be a,ttrib-
uted to lvarnings and imPort
alerts issued by the US Food and
Drug Administration (US FDA)
'on manufacturing plants of the
five companies. The US is the
world's largest generics (or off-
patent drugs) market, and 'an
important source of bubiness for
most Indian pharma comPanies"

For instance, shares <lf f)r
Reddy's saw a fall of L5%, the
most in In years, to t3,629.55 on
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