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India, EU agree tore-starttalks
on free trade pact early next year

- New Delhi ready to
-~ discuss issues related
_to GVK Bio separate ly

AMITISEN s A
2 r:le'w Delfl, November 22

India and the European Urion
++(EU) have decided tore-start talks

. on a bilateral free frade ajreé-

ment early next year en ling
months. of acrimony ovet,a ban
- imposed by Brussels on cei tain

 generic drugs tested by Hyc lera-
-bad-based contract research firm

'GVK Biosciences.© .~ s e . . Co
“We have talked to the EJ ne- soften its stand on the matter;the " - posed,” the official said. Joifit Sec:™

- gotiating- team. O re-launching

- the FIA talks and dates wou'd be-
" fixed soon. “Our concerns o ac-
" ‘tion against GVK will be.pui ona
. “separate track and be sorte: Loul
indépendent of the Te; jotia

* tions,” a Commerce Ministr 7 off

two sides can pick.up-the'threads :
. from where talks on the India-EU
" FTA were suspended in 2013 over
- anymber of tricky i

retary in the Commerce Ministry. .
Anita Praveen has been appoint:
‘ed as the new chief negotiator for -
the talks and negotiations are ex-
. pected to start early next year.
7 The India-EU FIA +— formally
the Broad-based Trade

such asin; 1lah_ce-.andbah}dq§' “known as’

~ial told BusinessLine. © - v in the pact and greater access for “and Investment Negotiations —
- "New Delhi had cancelled talks * Indian professionals in European - seeks. to- liberalise. markets in
. forarelaunchof the FTAne jotia-- . countries. “ i -  goods and services, result in eas-

' -er flow of investmentsand bring
about stronger rules in areas like
government procurement.

The EU is one of the largest
trading partners of India ac-

e believe re-starting the F1
talks - would “benefit both the
sides. Anyway, the signal has.
gone strongly to the EU that it
shouldn't be messing with Indi-

“tions in July to mark its protest
against the 2g-miember blo:’s de:
cision to ban 700 generics rested .
by GVK on allegations that it did™

‘not follow proper procedures..

while carrying out the tests.

The Commmerce Ministry and

GVK had strongly contest.d the -

charge. With India now re 1dy to

W_((\.

- an companies till it has a strong
reason to do sb. We expect all our
concerns to be addressed on the
arbitrary way the ban was im- -

I MW”&
‘J\;ﬂ\

cotnting for a bilateral trade of

. $100 billion.against India's total

foreign trade of $760 billion in
2014-15. - r :




