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India is to sefup a 'fast-tiacki sys-
tem. tor. German. companies
wanting tO invest'in India, and
Germany is to prpvide,a new as-
sistanc€ packai;b of ov'ei a bilhon
euros for solar piojects here.

.This'is part of;the joint an-
nouncement. nade during: ths
signing of 'bler.B Memciian-
dums 'of. ,Undetstanding : and

coirntrids aftir Chho.dllo. Atio"'
la tvterket and pri.rdiliiiJtliii..
rendia Modi cbncluded the third
round of India-Getmany Intergo-
vernmental Co nsultations (lclC)
o n M b n d a v . . ' .  :

A ioint statement.by the two
countries says that the fast-track
syrtcm for Ge:rman .comDanies
will be ful,ly oper.afionaliied by
March nexr.year. The decision to
sct up this:rystem comes days af.
ter Geirnan .funbassador to In-
di'a,Martin Ney, had said that his

r, np'proiiniatellr I Q,ooo inOian
Srudeots nre pur:iuing variotis ;

expansion within the
framewrirkoftl:4 i

; Agreemenl.s:between:; th-e. two country wa5 India's largest tladl
rng partncr in Europe, Hc had al.
so noted that as of last veir, Ger-
man investments in l;dia .had
crossed $a billion.

Natural partners
"We see Germaly as a natural
partner ln achieving our vision
of India's economic't ransforma-
tion, German strengths and ln-
dia's prioriries are aligncd. And,
so is our mutual goodwill,'f Modi
told the media aftbi rhe IGIC
meeting.

The Prime Minlster added that
thc Gennan response to India's
develoirment agehda is yery,en-
couraging, pointing out.that the
two counrries can lobk forward
with confidence to increased in-
v-cstment, trade and technology
partnerslr ips, in rnanufacturing,.
infrastructure and skill
development.

"German engineering and In"
dian IT skills can create the next ,
generation of industrv that will
be more efficieht, eionomical
and environment-friendly. Ger-

' man cooperadon and,assistance
:in areas like smart cities, Clean
Ganga, and waste management

, have taken a concrete shlpc. So
nas our.cooperation in educa_

, tion, flom engiueering to hu-
r manities,"Modisaid.

The Prime Ministeradded that
the Indian and Germau Dal.tner:
ship will also grow in arias such
as defence manufactrrrlng, trade
in advanced technology,-intelti-
gerlce and countering tenorism
and radicalism.
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MocHi-frttrerkel ffi#ffi; {ffidf,e eo f,ast track
f,ry',qut,r:eents by G-errxraffi coffianies
13 MQtJs :; igned; : ' ' :

Cerrnany to provide
€1 b assistanqe for
solar projects i


