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Lxporters’ bodies seek higher
incentives, cheap |

" OURBUREAU . |
New Deihi, October7 -~

Export organisations have asked
‘the. government for higher'ex.. -]

-Port nicentives, chieaper credit,

faster: reimbursements of input: -

‘taxes .and

* “The majorisste
--bythe export.councils r

. early refund’ of th'e,‘dui:y -draw-

back amounts, credit of interest:

- subvention, increase in the in-
. centives under the - existing

- schemes. and .agreements with
‘speciﬁc.c_(_)urhlt_ries to promote ex:.
. ports-of:certain items,™a*Com- ,

- merce Ministry rélease said. -

~ The Commerce Secretary, how- -
. ever, said that it was not-likely:

w&

ellé'te'd"to."" ’

tors- including apparel, -carpet,:

_cashew;, chemicals, cotton, leath:.

er, electronics. & computer soft-

* .Wware, handicrafts, gems & jewel-’
dery, handloom,
- plastics; - ; powerloom, sports:
goods, synthetic & rayon textiles,
*wool . & woollen, oilseeds, : tele~

com, pharmaceuticals and EOUs

& SEZ, attended the meet. .

- stressed that the interest siibve

i mented without delay: .. .

* a lower interest rate of about;
i-per:cent —in this year's budge:
‘butitisyet to be implemente

~.banksalso had notpassed on th
“.benefits of the recent rate cuts
- ‘announced bythefBBI_,‘and:cxﬁedig
© . wasavailable to them at high'in: -

products, ..

er credit

Several export - org'anis,eitioh‘sf

tion scheme should be i'm'pl'é—::“"

‘The Finance Ministiy.. had

~made a provision for extesiding
 interest subvention — g scheme:

that allows loans to-exporters at

Fxporters: complained- ‘tha

terest rates of 1314 per cént. ey
The Engineering Export Pro-

motion ‘Council (EEPC) pointed

out that because of repeated in:

el creases in import duty and safe-
Indian - silk,. ,

guard duty on steel HR coils, the .

- engineering industry was facing;
fan -inverted | duty structure,

where. duties on raw materials:
were higher than‘the finished;




