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Contracting for the tenth straiEht
month, exports declined by over
Z$o/oinSeptember to a shade un"
der $22 billion, nnainly due to steep
fallin shipments of petroleum
products, irom cre, and engineering
goods amid tepid gNobaldesnand
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lmade a 1:lea for a package for
exporters, includlng an exten-
sicjtr of N{EIS along wrth a res-
toration of the interest subsidv
scheme. Despite healthy finan-
ces, the furance rninistrry has
refused to loosen its purse
str'ings to boost exports, which
in turn can provide a fillip to
the manufacturng secton

The current revision int o-.
duces ll.0 nerv products and rn-
creases rates or the country co-
verage for 2,228 existing tariff
lines, the commerce depart-
m'ent said in a statement. New
products that harre been added
under Lhis schcrne inclttde rle-
dical instruncnrs, spofls go-

ods, value add ed processed pro.
ducts of nahrralrubber, chemi"
cals alcl plastics. Globai srp-
pbrt has been extended to
products including textiJes,
pharmaceuticals, project\ go,
ods, auto components, telecom,
nnnrnr r fa r .  a lan* r inor  g lgCt fO-

n ics and railrvay transpon equ"
inmpntq Earl ipr henefi ts to
these items were provided to a
fer,y countries,

Contracfine for tenth stra-
ight month, exports fell over
24o/o tst September under $22
billion, due to fall in shiprnents
nf  r ro f rn la r rm nnnr { r rn fy^ -*-. ,"s, l ron
nra  :  r r r l  p t t r - inoor ing  gnodc.

amid tepid globa-l dema-nd,
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Nsly |slhi; The goverrunent
on lYiday announced some
sops for textiles, phar ma, auto
parts. elecftonics arrd expor-
iers of several other products
i:r a:r amempt to check fall jn ex-
potrs, whlch harre declu-red fbr
l0 straight months noln But the
commerce deparf:nent failed
to convince the revenue depart-
ment to restbre the ilrterest
subsidy scheme that was dis,
continued.lastyear

Additional benefits have
been offered under the Mer-
chandise Exports frorn Inclia
Scheme 0VDIS), Rewards un"
der the schenie given as a per-
centage of reaiized foee-on-bo-
ard (FOB) value of exports
through duty credit scrips that
can be used for pairment of a
nurnbei of levies such as basic

;  i : t 1  r '  ,customs duty'fhe government
provided duW benefrts at 2:5oh
depeniling upon the expoft des-
tination and the product. Tlr.e
corrrmerce clepartrent had
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