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Stents Set to

Govt tnay rciig duties on med
devicestb helF,make in lndiCi
Catheters,

Be Cheaper
, Sushml.Dey@timesgroup.com

, New Delhil The governmen|
, is considerLngduty revision tp..:make expensive mediqal de-
. vices such as stents,.catheters
and. Imee joints available locrtl-

: ly at lower prices. The deparli.
. ment of pharmaceuticals has .
proposed to change the cus--
toms duty strue'ture applicabJe
on imported medical devices
and thpir raw materials. [he
idea is to promote manufactur-

,.ingof medicaltlevlces in India.'
. Atpresent,companieshave
topayatotalof around t5% du.'
ty on import of.fnished medi-
cal deviies, whereas rawmate-

ritrl used to manufacture such
devices.'athacts 270/0 taxes.
This has become a major debr-
lent in manufacturing fin-
ished plodrrcts in hrdia, de-
spite t]le government opening
up t0Q% foreign dilect invest-
menl (trDI) for medicai device
manufacturfutg;

Accoyding to an official
sourie; DbP has floatecl an in-
ter-ministerial note propos-'

ing to bring down the duty on
raw materieil used in making
medicaldevices.

Tn Decembe4 the goveru-
ment eased norms for the scc.
tor and created a special
carx/e-out in the existing FDI
policy for the pharmaceutical
sector 10 encotrage invest-
ments in domestic manufac-
hrring.Though initially ma-
jor players such as Phllips,

Siemens and GE showed inter-
est in manufacturing domes-
tically soon many projects
weredelayed.

' "There is a clear policy.
. anomaly. If impor[ing proct..

ucts is more.viab.le then whv'
would any company invdst iir
setting up a factory and manu:

: factue it here," asked Himan:
shu Baid, managing director,,
PolyMedicure.

Almost B0% o.f the medi-
cal devices used in India are
cu,rrently imported. While
some deparhnent$ i.11 the gov-
ernmen[ includi-r$ the hea]th'
ministry have str:ongly sup-
ported extending the drug
price regirlation to medical de"
vices, several others have op.
posecl the, move saying rel
duced rnfigins nray impact
avai-iability of products.

For.thefull repor t, I!)g on to
uww. timesofindla. com.,

g@sY coilGERll

bMedical device market
in India was pegged at $6.3
billion in 2013, growing
annually at t0.I29o
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