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Govt may rejig duties on me¢
devices to help ‘make in India’

Catheters,
Stents Set to
| Be Cheaper

ew Delhl The government ;
consuiering duty revision to,
ake expensive medical de
+i.vices such as stents, catheters

‘and kneejoints avallable local-
~ly at Jower prices. The depart::
“'ment: of pharmaceuticals has

~-proposed to change the cus-—

“.tomsduty structure applicable
..on imported medical. devices -

“ and their raw- materials. The, -
1de'ustopr0motemanufactur-

- ingof medical devicesin ndia.’
Atpresent, cornpames have .

* topayatotal of around 15% du- "

ty on import of -{nished medi-
caldevices, whereas raw mate—

@@@T CONCERN -

import of finished medlcal
devices s around 15%

2-0n import of raw material
for medical devices, -

@ medical devnces
‘used in‘the country

B Currently, the total duty on.,

companles pay.about 21% duty »Medical device market -

in India was pegged at $6.3
billion in 2013, growing
annually at 10-12%

rial used to manufacture such
devices: ‘attracts 27% taxes.
Thlshasbecomeama]ordeter-

. rent in, manufacturmg fin-

ished products in .India, ‘de-
spite the government opening
up 100% foreign direct invest-

‘ment (FDI) for medical device’

manufacturmg

According to an official

source; DoP has floated an in-

ter-ministerial note propos-

ing to bring down the diity on
raw material used in making
medical devices.

In December, the govern-

ment eased norms for the sec-
‘tor and created a special

carve-out in the existing FDL
policy for the pharmaceutical

sector to encourage invest-

ments in domestic manufac-
tm"mg Though initially ma-
jor players such as Philips,

Siernensand GE showedmten
est in manufacturing domes-
tically, soon many projects
were delayed.

“There is a clear policy,
anomaly If importing prods:
ucts is more.viable then why‘“
would any company invest in .
settmgupafactoryandmanu—
factureithere,” asked Himan-
shu Baid, managing director, .
Poly Medicure. ;L

Alrost 80% of the medi: :
cal devices used in India are
currently imported. While
some departments in the gov- :
ernment including the health
ministry have strongly sup-.
ported extending the drug
priceregulation tomedicalde-.
vices, several others have op-:

posed the move saying re. -

duced mgFgins may . impact;,
availabiltty of products.. .,
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