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T 3T 39 HAT T
(3frwrer fasmn)
EIBE ]

S faoett, 1 areFgae, 2025

. &. 50018/2/2022-ATEGX.—H 41T WBR A 16 3R, 2023 B JHGHD G gRI
B HSed & H ST Ud AR & Gad- Jeeh aom & sifigfad faan| (demsmsia-<a
PR TAART Iad o H e T=ied ot 8, THd—: -
1. BH AScd 8 U SJUUH Ud aER & dadq dddt aiomr (R s9H 3ud uyTq T
ST 8T 1 8) A, WA 3.2 ¥ 6 & ®H R Fufafed e & ufawnfua fear smem,
AHd—:
32 UePh W —BH ASeH &7 H AHY UG TaER &1 Jae
321 N 3R WIE3HU B faxita Temadr : HRdIg 3wy 3R HSeh IINT 3R TIESY Bl
IR T 4aa § doll ¥ 3 g+ H Y& g1 & 350 U, Uch W@ & Sfaifd WRms 5 &
fafafdy uruffrear art aaf (onufirear o &), STl SR URNffeal (“smsege” ) &
I & forg Srgier SR fasrT (3R s 8 ) a1 S6iR # di= & o 3R TS Y 3mseye
F MY AFIHN 3R F9 THM W Aot a1 g1 & o foxfta werrar uer o1 smeh|

6602 G1/2025 )
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RS TR BT YRTSHT 3R &5 P RN B GREISHE 341 &) faxiia Jemdr & oo &
fore ur= gith |

322 FRrer wa & ary JEyiar - 73y TR SUY™ SauRET 3R IdTaRyl qOR dRA
3R RS TR $T gRASHISH 3R dTg & TROT St U1 aFl & forg v, gfiféra
BE & UfaHT Ua & fAhRid & & I , I 3R WIS Bl TN A e b1
faeTd HA, TUdad HRA 3R e B 3R URd & YRIFT SFHUM &marsit &
Fat e & forg e fernfeR (e a7 ) # fafafdy ufaffa Rert Qe sik
ST TR & Y AL &1 § TgHIRTAT DI UieTied fhar Sem | IRamal & SgH &
TR H IREE 3.2.8 P Sfld MAGA! BT AP Hd TH, AP BAT U TRBRI
TR & Iy FeuTiar # ufkaierrsl & o oa Y sfidel &1 (@) IR 3.2.4 § 31
Ifcerfad TR TRor ulaerrstt 8k (@) RPN 3.2.5 § Ifcafad a1g & =Ror uRarsrHrsi
T 999 ¥ aRiTdr UaH &1 STet | U aRidr & YR W 99 39 a1d R MR &9 1% (i)
fEer T # IdTe/Mafis! &A@yl YgdnTe® [de iR Tgant YifleRIl/&d @t
TSI YOI AT RMTAS HRdl U THIE &1 Sf X8 &, AT (ji) TH SMTdeH! &1 IuId off garad
AFCS! B QR B B, ST 3T GRANSHIST HT 99 foar o [obdT ¢ | e Svd & Ay
TEHTAIT H, 37 91l & 1Y, NG Jual (IS BT 39-AgARAT AT RIS S gRT Uy
IR T8 UREUTET &1 SUANT, AT 8 Aieler SR fedt off U 911 e sreie gt gt
B! YT BT SUTNT A B Wbl 8, I b AT IRTISHT ANTd H S-S RRAT Bt
AT 39-TTSeN U STt & R el gRT Jediford Sferd I adb i 81 3R 31ded a8
T HX fF 39 R & JgHIRIar &1 < fAfigd 9 F Yafad gf iR aioHT & ded I9d
AE & 1Y <Hd H 1 81 3T 3], 39-AZARNT & A H, T GXITASHBRUT Uh
Y 3IEY & =T T T Sl ATSHRIT 1 ell bl TR e 8, for s e € (i) smseye &
YT & ATARIGRUN & forT Tgfad SuAnT SfeR, SR (i) fosh off o aifg® wer &1
HTAT T 2 € Ford T Ut &1 ST Sras fasiRid o o uadl 5|

323 Y GETdl AdEH 3M3cye & ATTURIERU B YHIGAISN BT dgH & 3= 4,
I 3R W3 H OIS & dgd USH &I o arelt HexRIY Jgradl &1 a4 I3T Ihd 8,
Iy g Ases i 3R Ude i St uRifles TR ugd iR Aol & dgd Si-arg-
WehH &1 A 33T Tdhd 8, o I, Wrearm, fRrefl, A, SagecR, IAR®, TaHAR
H Y9 2 arelt TRl 3R R-IRBRT e S e RauRe! & &9 Tgam iR
TR & SATR] Bt WIol B YAUTSH ST o o |

324 GRS Te0 gRIISIST 3 [T iFar i TETdar &7 &Y - URMYe R0 ufkaieret
& ey § o<t Teradr & Ut iR a1 FEeR B

@) TIFIB! daRdr & (SR & daif 7 g - WISHH 3R THIHUAS &)
g ST forst off urufiyesdr are & © Iaarel a1 menfifsal B demud 1,
2973 P TR A I CIRTA Sl ,5 T 31fb g1 gidep , & STl guT giil

@) Tergar &7 957 faia ggrdr ufad uRasT 35 RIS d% 8 Iddl ol afg
Wiepd Fd TRISHT AN 1 RIS dF g, A1 3MMded I Dis Tg-faqamm ot
TIRGHdT el gRNt | TG T8 31 RIS I 3P Bieit , d 1 PRIS F 34U
GRS ATd BT 31T foT 3idad gRT Ug-faauifSd fobam Se |
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325 &g & TRU BT GRIIGFIST F AT giEaT 3V GEraar #7 &N - 9 & RO B
oRareFTst & dey § foxfi Tgrrdr o ursrar oiR S RuaR @

@) DB TGRTT &V (EI3RTT) & g F gEar I R WEsg Bt U
RS, o foeelt oft orufiierar ot &= & Hse Iarel a1 el &
F3IRTA 4, 5,77 6 P TR A I IRTA dp o Sl ©, I il

(9) ?757?7575?71?9777:

() foxfia gemaar ufa ofkadisT 100 FRIS T B IHbdl §, 9900 b AT
TR SFIHIfed S URASHT ANTd & HfYHaH 35% ddb Jifid gl &R
AT P URTISHI AN BT QY W 3Mdedh gRT F8-fauiida fpar
SITE|

(i) PrIFfaE gryfaear et FarErR - O uRaSHres, St HRd & S Wy
AT & &7 DT JHIYM B I g IAel iR Menfifear @
Tt PRt & % 1T SR &) YU 3edpd HH § (‘PrRiHIae
AT aTel FarER” a1 "TEdles), faia gerdr Wigd $ol uRdIeH
AT & 50% P T b g1 Tl & | TH gRareHrs & fore wWigd S
a1 dop St HgrIdl ucsd @ o o oo faita aikeag & 20% ddh Hiffd
Bl T & Y SifieR U witfa & Hifewa femnfds & ergeRur &
o & femm-fRdw # Ay fosar smom
326 9B -faduivur & sideed gRT GeM & s AfYt a1 yae’, Fawel, 3y IRaRY
T, TR-IRBRT 161 a1 foddt 3= afaa gRT et 715 it <nfera g w8 |
327 [AyT 3N Id 3 - RIS TR B uRANSHISHT 3R §1¢ & IRO1 Bt uRASSi
3 o forg, Fafafaa e ang e ok wrd R |
@) o<l Tgrad Ui o= & Ul TS & 3afY o a3l
@) THIEG &l B! qhadgead SUdisl IR, Hg IRDR, T AT Yol Ifed
@9 I § e ©U J "Hg WHR" & U 7 Gehia), - fFasrgar
3R 3Maed & FRIY W, IRWUNRS T F TgAd Il IR SffaRkad ar sgadf
fa<ita TgrIdl Ue R Tt B
@@ I o Ayt a8 g B8 i o TS ST en3eyey ¥ Haftd Fhul o
BRI Hd TG AT &b Adiid U TRl D! FTael-dh 7 I WbR fHar
S|
@) e § Ry o ey @ 2rd, aur A & fe=nfdal & Feye 9 2 ok
IS o Sfcid faaIyuT g RER e e ey AR 3|
328 GRIIGIS/ &7 747 : &t A0 & Sfavia aRASHISH &1 999 U8 SRDI & Tedidh-
& MYR W fHar S, g og WeR UNife THg, AH 3 91al & siamar fRafeRad
() HRd I 5H WY YIFwdrsi & YU TR UHTE;

(@) YRaifad IS 1 W) &t AT 3R db-itat SRl 3R e,
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@M faquivor Ud oag A B e,

@) uRESHr &9 SR 3Mded dUT HEdYUl JganTdd fabr & forg fesht oft
fBTCIHD TTAGR Bt AT 3R ¢ RbIe Tfed AoTgd THIOHAT; 3R
(§) U IS TT Wb ! SIOTR &FdT 3R AT |
329 HRd DI O WY WATHGAT3 BT THIYH B W UHTE H, 39 J1di o 3rcrar, iRy
O WY 1Y A 81 Tobd & ol STANT ST A 3T 81 Thd g forg HIdT 3R U g1 3R
TS -F&AdT T T&H D1 & fow GRS & d8d SUTS BT o Iobdl g, ol b
fufeiRed & wreaH T -

(@) uRESH & Sfarfd giord gd-AaiRe 3R AeIFe Sy 31 &I Jra-d
I & U T IUASH A & oY 31de § &1 T8 Wiass ufddedr audl

(@) SO & SuR, fardht fafdrear SueuT gRT HeR far a1 sgafyd, THH W,

Mo=adT-TRer f&fred seil
4. UCPH W@ P a¥d faxig Jgradr &t Wa
41 Y IWR-

411 6% WHR Pl YAP 3Mded J ATH-]IWR U R &1 USRI, o 351 fa<diig
TerdT Afadikd ot g, S T sides & THIeR, e $g TR fd S Tbdl 8 3R
w0 g § At & w9 8 dehia forar S 8), T AR srgHifed uiaieT I uce
YT YT U J ITF g areit [t +ff araaiies witd & TRENw 4.2 A1 4.3 ("ATH-2RR")
A 7T IfARAT B 1 ATH-RR U 3 1 SfIPR W Wity & YbR W &A= fow & g,
oo Uger e, AR, THIERM, VIR Yl His 3 B A g1 Thdl § ordd
ey ¥ fodlt ergeifed R & Sfarid fbu T farelt ot srfeam O fawiRia fosht off
ffd & I a1 feft U U 3 a1forisus o U i1 §, Yl &t U Ut aRats &t 3rafy
& TRM YA ITP 1 81 SWIKTIER BRI Idd A S 39 Ao & aRareH
frfar & wu & dehfa forar ST 8 SR vl ufkderr Frfd o SwigarguR aiftfss
T YT §IdT &, B 39 IIoHT H "ATauiiie i & U # Sefid fasar orar g

412 Y-V U H B SR ot ot saraaiRie fHefa 3 v saaaiis uiftd ©R
IF ghT
42 AW IEAI-URIHS TR Y ufRareErsi & foe ary
421 A AU SIS RN =R 3t ufarsr & fore faxita geroar dfaaftd &) ot |
8, Tt ufvaor & fo faa diwor gueia & fAwre § gd, ard 2R & foe-FafaRad fawedl
T I TH BT T B3 e, S faaaor gaeid & sidqvia R_fAféy foeam smo
(@) 73T @¥ YT : AIUAGIIIGU & JYH a8 ¥ IRY §IH? MR-, Ufd au
TS ARG Fid § Y& bt &1 5% g1 ardrdf gr1 foean mn oot Y
HfaaRd @1 15 $o ot Tgrdl & SRI6R gl oF IR ATHRRR i FHTw -
T STU|
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(@) T GV YA - ATH) R-i) HTGHRNBRUN & YIH a8 ¥ AR ay qdb Ui I
T f9p! BT 2% ©, (i) Y a9 V © I8 aob Ul 9y Y et 71 4% &, 3R)iii)
e sagardieu ffd & fore, rad oy & ufa ovf gs faw! &1 6% 71 arHmif
SR a1 a1 S YA Sfaaid &1 75 $d faxiid Tgridl & SRIeR 81 o IR
YRR TR FHTY-d HHT ST

@) IR HEeT  THGT o & $Hg ,JaaRd $a a1 Fgrdl & sRIeR  ]R-
IR BT AWRI & 3MTeic P Aeqd J giar 7, Forae! aern feznfden & siarfd
fAfEy gomeht & SFUR 3fad Ged SdHa & SMYUR TUMT St AT § 3R T
AR ¥ gd g WRHR SR AT & Aeg fhu o arel TRR sfiee qagia §
¥ Sfcafad faan I g1 T arHidf Fg R Bt gaffy ok sreuies
WU ERT ®1 off Wi B S B I femnfcen & sfaria sm
Sfcafad g1

43 IR GIEAT-D URASHTS & T A4 918 & TR0T

431 T 91 & =R &) ulRaiom & e ixiia geraar dfaalkd & ot | U it &
g, faxaivo gHesid & fAwarea & 9wy FufeiRad aHRERl # ¥ T &1 Ig= H31 8-, o
o or g & 3idvia ey fvar smo

(@) [T G¥ YT : AIHATGERIGRU & TiH a4 ¥ RY FIaR Tddh AR-
10 AEAIS F1id & IS bt F1% g1 arvrlf gR1 fosar a1 oo YA
HfaaRa &t 718 A oI TgRIal & 150% & SRI6R 8 IR ATHRRR i -

HHTT HIAT SITEIT|

(@) T GV YA - ATH) R-i) HTGHRNHRUN & TYH a8 ¥ R a¥ qdb Ui I
T b1 BT 4% B, (i) T 99 W © I8 ao ufd af Y foept BT 8% &, 3R)iii)
Td a0 FTfd o forg Irad oy ¥ ufd a9 Y foest &1 12% | et
ERT foaT T S YA AfaaRd @1 T8 $d faxiig Tl & 150% & SRI6R
BN R TAHRAR <R JHT AT ST |-

() ¥ Sfac - AH100 Do faaRd faxiia Tgridl & ,RAR-% & SRIERPpd , Jod &
F% WHR & AW & Aded S 7ead I 8idl &, st aer feznfde &
Sfarfa RSy gt & R IR Yoo siieva & TR TUMT B St § 3R
Y IR0 ¥ d hg WBHR IR arHilf & A fhw o9 ard R 3eed
T ¥ 38 Ifcarad fhar omar 81 T8 arHnilf g WReR $ g ok
SEREA® W& SBRI BT 1t YRI&T BT ORI o Iad fe=meRT & sfafa
3 IR g

4.4 e STa & Ay A UIiaT I Hafta ufaiersi & fg arv R & ToE-

441 TR&0 ST & WY GeUTRIaT I efdd aRarsef o fou, Tt fyfa o Sigf geiid
giuRmal & Rigm sid & @l 8§ o1 fedt faaR & 39a Iua & fow arundf gy
RFART B e Il & R 3% &M SFd RT R US € & fou Iuaeht ardeie
iUt & T o yHifdrd o srar 3R Bt T F gy |, S uReufat %
W =0 ¥ giferd 3fed e ! dfaala o faxiia gerdr ¥ e S| arvyRiR & -
& it el B deJaR THS SME | d fawia SgradiadRd & Ts & dae § gro 8§
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45 fuem, gwifa oik awgett

451 &g WEHR, AU & Ry W, A SR Tdl & YR W R o fgznfe=n o
IfcaRad e I THHRA YR |R ATHS Tohd! 8 | R S & fdga o1 ergafa-

452 &% WBR S Aol feRnesn § Ifcafad $o gerefl & afed 81 |, femnfawn #
IfcalRad didh I ATURRR U IR & 30 MYBR & THERA FU-cH DI HTGHdl ol
SHfRHR BT

453 Hg WHR, domn fenfdl # Sfcafad oo gemmslt & 9fed g W, srgHifed
RO ) FHIE B Fobd! 1 39 dRe 3! gaTw, feznfdei # Sfcrfad aiie | &t st
3R 39 URUTHRGRY faxiiy TgridT &1 Tfgaror IAT 81 Siu, ugd fadid fa<ia Jeman
DI TS AT IR I W T 1 & 1Y a0 HR o St 3R amunelf 1 femmfd=n &
Iftfa & RUId, faavor snfe TRgd H=A &1 sTazgdHal gr|

454 A E fRfed e ot a1 & aTane, $g R, T $ feenfRdwt & fafafdy fandt
"t geT & °fed g R &R I9d faffy oo 9, fht srgdifed aRaiemT & gar &
Tl § 3R FAD P U HIBR BT YA IR Febell g

455 IHYPR U IHTY WRETH4.5 P 3idiia aren fleznfdw & Ifcttad feu 9= ara
aHdl & dey J Hfifd [ e & o siftigd gt

5.  yrufiredr a9 &

5.1 39 Aol & Sidild FEfafed & ddy # fae a1 2y 9amde gg R €S 3t
W%@Waﬁaﬁ%:

(@) 7& ST ag I N6l B Tafid ear g &l 7 i 1 § iy amdsl
B QR B § 3R S 2iPrer §—
() T3 e NufEiEs e seeal afed) uani/;

(i) T3 Sfaw sHEar o 989 fafecia W), AReaqa tderet 3R
e ITIRT S o9 NG 3R S W, A, Jpimic g
T T 3 Slacgdd -UEfiTest UfehaT &1 IUART HXb AT Iad-
@TG 3fe & fou Wi fafdre Idrg M §; 3R
(iii) BT3B ehd S|
Fle 1 : 39 A & YAISH! & a4, T A5 SNuTY 39 AFCS &I O Sl foh
Y ud e wrdt Sifdfam, 1940 SfR IUd Sfdiid §1¢ Y R &
UGy & SR & o1 IqDT <1 H Tt off fafRiy e db IudiT sl
forar o 8, Iu% qafert # fafAfdy waf & SR SR 39 Wifda amgafdi
TRGRY gRT SU% aldl & day & PRI iR gHai@aes & €9 § A
TEt fopam T 31 U S Shwfy v Wity siiwely wew, we smydias, fig
A Y, T FiahedT Sfiufy SiR Ue Sreiiufies off-ufy xnfird &1 ol 5l

g dey § faferiRad vt o1 S far o gadar g

(1) T3 3NNy 3R A= wierwr fRd, 2019 & gH 2 & 3U) Fam-1) F TS
Bt gy fehT Nyl gew § &Y T8 (),
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(2) 3N 3R ygTe Il ST, 1940 Bt URT 3 & WS (W) 3R TS ()
) Gs-> Juisgdics” #1778 (, Rig a1 g shuferet afvwm -,

(3) 3NSfY 3R TTe IR ST, 1940 B 4RT 3 & Ws H &l T ()
B uRTeT "3

(4) 3N A, 1945 & o 2 & W< ot SRS Siufd & < 78 (9y)
1ZIﬁ‘J-ITElT;

(5) T3 3NNy 3R A1 wiarwr fRd, 2019 & H 2 & 30) Fam-1) F TS
B URYINT "B eB Nufe § & 7E (@®); R

(6) 3Ny fATH, 1945 F Fug 2 F T # &) T3 (T75) 3R (o)) Frariar -
St gy | R it Sfy-Tiar iR “snwfem

(W) BT 5171 3/??57377@73@??: Wﬁ |E|‘5| aRad AR &t ailqlﬂui BB %
() PR e gg Rufifad & Jefifd sarg -
(1) $3 <ral quT YA a1 Topd, IUANT HI A, TR 3R RSB
WY Ifgd 7T <rat & iy fquue fvw 9M & fore uanfad s
N A% T T3 GRT AT T A5 (iSuaiia)
3
(2) Harg MUY AFS U0 e gRT Th 9dH (@ iSieasiiai)
ST | SfY faaRo yomeht & U & SrHifed U 75

Fic 2: 39 gay H Fufafad s YmR o sn aear g -

() AS Wi Frgras Ny iR JeiHe & Iay | (1), B 2019
) S-h1 33U @) F TS (1) Fa8-F 3Iu 2 Fmii); 8k

() AS Tieur Frgmas Ny iR AeiRe & IaY | (2), B 2019
% (1) Fga-& 30 2 ow WS ) WS- 3U (@)iv), 9! db Iad
IU TS Td 3N fIaRur yunell o Hefid Hargl-

(i) FTAIAT - 8 Th Sliddh IdIG Bl U HIAT § o Ural, GR&f
3R GUEAHRAT & eH H YR T T8 W a1 SiHifed Sifdd IdTe,
1 AFG SUANT & o sy daeft daiio! STaxaamdrsil & arog &
foQ SIS uRyg & Howr oxf gRT srgwifed fobelt o (amsefive)

TaUdde IAIG b JAF B
Fie : 339 ey & 73 MY 3R e whewr fam, 2 F 99 2019

F (1) Faw-3u T o aRy &1 Il THE Wi 7 € TS (@9)
forar S g1 g

) 17 AP FuHeUrag I fRifea Iusul &I Hefid ol g e ugd -
retuasiel gR1 sARa T8t frar wn €1 3O Fofifed afed ot FdH
e g faferer Suwmun
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() IedlR fder afgd vansuaud enutRa fafear Iusuy, fafeen
JUBU & T F JIUediR 3R FRIfh Iuwor & Iieddr (Tauuae))
(THIMSTASY);

(i) 3MTIarIe Wit & A1y fifdren e SR S IuaR,
(iii) Ty Farfarean ufdsaredi & forg Aefes fafdar Iusmu;
(iv) cenAfSRA gfaursti arel Fafdseaar Suaor; aut

(v) SR Afed Pig Ht 9i9a g9 fagr sdiRes fafe Susmor, S
Tl FRifere ! & sraT 2|

T 4 Tsg B Fafear Iusxur g fafedr Iuszor ;3R faie 2017
WY 3R gRaT & 11.2.2020% He0l HATET & ST SRR T Ty 3.
(3N 648, H TRHIRNT frar w71

5.2 fe ot urufirerar ara &= § Idre! a1 wenfifedl & fasm a1 396 I & foe
IR TS St B! uRASHT § U 718 SNy O U () BT WS 5.1 TG PRI SR Il
IR [(1) &1 WS 5.1 e 3R T T4 R Iudv (@) T WS 5.1 3Ra]
T fE € @ 39 919 )R R 9 gu e @ Iarel a1 wenfifeat o1 3fesa S
Tt ®0 ¥ W 78 Nl SRR a1 sfifer & Rifecll Sewal & o g a1 9@
JUHN & TSI & ford §, TfRaorT oI, Sim off Arer 8, 3rwe (@) & WS 5.1, (& (T) 1 (
A fAfdy urufiiemdr o &= & sidla [T smem|

53 IOl HIIHEAT FaTaR : o fb TIRINW )3.2.5%)(i) H Seard fhar a1 §, Wigd
ol URGISHT AT & %501 WHT deb e faxiia Tgrdr U8 vgdeng & fw uer &
ST S HRA & o W dee THnsil &1 UM R 8 fomd [ SR 1 SHTEHT
3aTpd BH ¢, o o Ao & e § Sfeufad 81 3 adtens Suded i -
3iTh | forw o arall & srfafvad  urufiyerar arar & § § et & oft §) Teha € qut T & B
B arelt SNufer St ofR TAHTShifaad UfeRiy & IUAR & IUART JMMAS 81 Teha 5 |

6. faxita ufvara

6.1 faxita a2023-24 I faxita avf 2029-30 9 @t 31afy & 39 Ao &1 fa<ig uReag
5,000 PRI ¥ & Sl fob FATIER &

HH T faazor uRerg @3S T H)
Uch b 700
Uch g 4,200
RN AR 100
Td 5,000

62 VRIS ANd & UReIT § Ucdh & 3R @ P Adid fadia Terar & faRkead 3=
gt AnTd e g s IR 3.2.3 H SfcafRad 3T TgTIdT St anTd 3R IRk 7 §
Hefia = 3R sl a3 3R Iurif R g aTell AnTd Wi gl

63  Hg DR AT B Al IgT bl 81|




[¢TT |—@ve 1] AT T TOT9H ; STETETIOT 9

2 . 39 YW i 8, TRE 7 35—,

@) "R iR geuiea: Tsal & WM R AR iR wrafag a3+3ik Sura” s
yfaRfid foru Smam;

@) 3T feenfd Ao & feenfder el & WM W, 3R 39 AIoHT & 3idiia Hifa g
TTRIeG UfaRITT fopu STy

(M) Wi i 3R 39! 1 g “fa<ita Tgrar & i Weal & M R ufawifid fag
ST

ZITI3MR, A" Teq| & TYTd, "THSSMac dTaleq SfAdiRd fhT S ”;

s Sl dh-iop! JAfT o RN R AR &9 Wl & ”-F R S S ST

yfaRfig for sma;

@) IR F T Sraieg! & WM WR *, IR0 & U aral, do-ite! Tfdfa &) Roeiiar ok
fYHR e witfa & i A= & AR sifafvad a1 sradf faxia Terdr & rRidf W)
faaR HeiRleg ufaRiid fbw Sa -

@) "Iy faurT, Huaiien, Iem ik fRren sva & faxivsl & ufaffal afga 5-7 el
P TP dPp-id! FHfd” eq! & VM R HIfiad sg ufaunftd foee Sma, Amd—: -

e foita fFam, e /faunt/d Ifcafad amfe dreal 2017, Sy
HATE, Sy U, TSieawie, 3T SR Rien SrTa & fa=ios qur fawar
fodwsl & Od ¥ ST HIgIR Jeaifod sfaied fawa faest &
Ui & W1 T depeilep! AAf o1 T3 fobdm S|

4 3

Tt TAfY URESHT URaTal &1 Teten Hft Ul aRareH T Jeaid 3R
A I & faemred e R uegd il | g 3 s & fde
H erad & foe URIRT R faxivy woifydl ot FRgfaa ot i R ax
Tl g1

"3ffae & edid Sfdikad a1 Sradl faxiig grdT & U Wsal & T "IRAdites "

SfqdTRrd fory Sa;

"TNETE o HfAaRr" Ysal ob R TR “faxig TgRIdT hT Hfdarur e Ui foy ST,

g UFARATUT fhT STE AruTiia gR1” Weal & RIF WR "Iai-d fTdadd! gRT”;

o fermAeRir: # aftfassal & gyTq Faffed IR siddfRrd faar s », Frdd—: ;
"B & 3] Ugq :

3Ny fIUNT 3T TISHT & Jhd BRI & [T JUTTRID HEH IS, fogH3RT |

. Frafafad e 8 9@d § ,1dl & Siemar

"(@) TISHI & BT & T fERHER R 1 SR S8 & Hif FE=T & SruR -
TRMe BT,

@ ( faftm fedur®! & ol TganT iR AeeR! & e faumT gr1 giord fe e =
TR IR DI Wil B JAUTOHS §H & Al AR, RRROT 3R e

33938 4
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TEANT & ATH ¥ SrAlfed GRASHIST &I Tgrdl UaH o+ & oY Sugad
ToiRmE @t fgfa:

@ ( TN P AN 3R U P T Ifearay & U § B dd & ol Th
RIS TaeH SHTS B RITT; 3R

@) MR 3R faRsar & A1l BT qled HRA & o, fpedt +ft faviw e mrenm
BT ATH I, ForgesT e iR IH-ag & §grar 1 3R Wi fafere -
froft yriieRt &1 Yada Uam BT -3 Wy a9 Hefdd &3 § Aidwi-d
HE

3. Qo1 §, IR 8 § —,
@) it weTaar Weal & wIF W v/ ffa Seraarse ufowfid fe s
@) T @), dror fernesn § iy U S5 Xsg & RIM R "Ho-, S gea Ufawiiiud
feb e ST,
@ ", & fou @ Fufiafed s ufawifud foear smem, ama—: -

TGd 3fdad] ®I faxid Terddl & [davul R faaR foet 9 ¥ Ugd (6)", THaHT & -
= 7 faffdy adier & ufaiorT & e wreRrd JalerR wHTor - 4R 3R e o fe=m
& foIU GXATaS TR A B111| TUSIRIRAd FU H BIgHRIId FelloR Dl YA U
HIH R AT 3MdeP o1 & ded arHIif s71 & fore s g srem |

@) WS H () WA Wsg & VM W e UfaITUT T e “foia Tgraar:
@) Ws fyfafed s ufd 7 @Ey=ifud fear smem, amd—: -

yFIIAed faxia Temdar &t fdl &1 faaRur (| srgHifed T d&dl & uifg W
arrdf & uRdierTafdy gafta de wrd & fasar Sem qun feed IR & srgurd 7 T -
TTd H qgole! a8l faueor -, S| 1 S| 7 3R

(B) TS T (@), "WHTE bl YARU" sl & WM W Weg Ui “fa<iia Ggradi &1 Hidarur
fobu STa |

< ORI GRT GUTENTAIT T Ao S 7 &1 778 21

AU FUR AR, INF 3T TAEHR
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ST
Bt Ase® &7 § FHY U9 AR & Yaeiq el aomr (dfemeemsh’
1.  uRag

1.1 3Ny & & ufeegeff a9 38 & fou FRAR Su™ &t STa=adhdt g1 gTdife, Sdg & fog
31f¥e Yoo BRI XA 3R 3l fafa & ud &= & forg 7 & & Saw e & forg wafa
JUTA ST TIIHdT ¢ | TaR H I &1 IURITS BT IR e siwefa srawRt o1 &) fagrs o=
gl

12 GaAE H YR AT A B SN BT 3.4% SoR fowr 3@ 81 afe 32 g0 &1 @ie
I HT DD UATAT €, < TR Hed 2030 TP 11% HITSHSR & 1Y THT 108 fafera=
3Tkt STER d o ST a8 2020 H 1230 fafera msie! SR & af¥e Wl Aok & 8.5%
Thgfa A gfa &R I a9 2030 TF 3206 AR SFRIDT SR AF T &1 I o | T§ Hed
B TS ¢ P gigediel W &M 39 J YR B 4% TR R gl a3 130 fafere s
STER dTOIR & 3MTHR dd Uge H Aeg A Il § 3R 5% $I JoIR FRaR! HRd &I 160 fafea=
RI®T SR R MG Hft| TAed BERGCHA Aldhe SRS T8 Kol RUle), 21
3R 2020) |

13 HRG B IGNT HIB 8 b W-ke carai deb & i 81§ Sfei 9 A Aqea R |
&1 3NV U Ud I IR o0d &t S arelt eRRTi 3Rt fafera Ster & emifvest o 50-60 §
I H15-20 § 3R YRd A U8 ~3 g1 fad auf 2021 ¥, 2 g8 YR Wl dufal gRT SFHeM 3R
P o f3 IHT FIehT BT TIHT 7.2% UTI ST 3R TIAR BT 3R FTal SohR o= H ST
3R AP W g $ FGIT I P WSl 3l AU T &85 W FH Hidd HA B ddTd
faRgedt g ot B I & Uiaw & Ort [ §1 deuR, ©8 JuIad & 31 (mufiean)
IHE DI TS 8 S HIST &F foIe fawy &t &gy [ad § iR 39 &3 H I 1 SANT T H Heg
caull

14  qaEF B YR Foid &1 T U99 9ed $F T &I oHRd gdld § ofdid Uce gdlsl &t
TR &1 T 81 ST AT & ATead J I b Sl g1 U1 39ferg § Fifoh HRag 3wy &3 o
fay TR siivefia SrIdum Td foe™ & Y S I Sdied &1 HHl gl 39 Idie Afort & fawr
3R Jaed seH & fort 3 iR Wy fafmfarstt & Mienfed 1 & Ie=T ¥, Sashudia-,
PR SRS SRR, UeeE Nufda a1 Uee Taqurast g arelt shwfeay, Ja smerfd ar SfiH
R i S ARy 3= qeu & WMl B S Tar &4 & ot Ue YRR 8k Suged ¥ U ¥ dférd
TXIEYT Bt ATl 5|

15 fafra Iusur &7 ot Wreg a1 &3 &1 U sifard 8iR sifta o g1 fafean Iuw=or
fafafed amge affeur & WY T S8 Hd & [aud® &F HI-Zadei-d SUHN (@) ; (T (
HRie:3UHNT 3R fEmaae () e sifes fusie -3 () 9ifed Sumur 3R (@)

16  @¥2020 H YRA ¥ fafrcr Iuaul & dOIR &1 3MeR 11 fafes smfket Sfer @)
90,000 FRIS TUY 3FHH § 3R e ffre Suwur SR H 59! RRSRY 81 &1 (1.5% 81 &I
UM g1 YR ¥ U8 &7 FUSd a1 & gaT H 10-12% HTSHAR & 1Y fadm & TR W g1 HRd
# fRafear Iueru &7 Bt gfg 78T U F Jedt iR IR 3aret, fawfa ufq safd ik
fEuicea 3, Wy uiaaf gfare g &t AT, fHars wieon § gfe ok ey ulemt Jarsi

* ST BT1 AW farie-2022/2/50018 ¥, SHFLER, 2025 & AT J JURHNAT
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3R i1 HrdHH H TR T UG 1 81 € H, URd & Rifered SusRvr &7 &1 anteH SR of ved |
a1 § Fifer 399 fafdrcn Iuason iR A fhel, S dfeder, smesmR ynfiier, didig fare sk
TH-95 UR®, YUS ToH ¢ fFhe 3R IRA-URileR fhe & Iae gRT $ifds-19 HeWR &
e W iR Ay des F A oar B 39 memRY 3 f3Riea Suexul, fteREeRE,
foRaw oNfe W &IH Hiad HRd §U TaH Il &I qi77 Hf Ua1 3 5, o IfYs IR & 9= g
T A & T YR 3MTset HIerd R fEforea mikfRifas®! & &1 a1y oM &7 3fawR UaH oRd
gl

17  Tood &9 qxe! & fay TR R AMa TSHS! BT 70% U H ¢ U AT BT UHT T Had
TG X 3R BT &R BT 3R 1l €, Sfedh SATGHAT &b JHIH & AeqH U SHSTaRT oY Udef iR
3L T ¥ YA AT 81 T8 A T 7 8 fob aTffes 9T el & HIRUT UR BT 40-45
faferm smiat TR ¥ 3ife @ 81 g3 81 fawiia s gand fafts R =l & 91 7rd
3R UY] WA & o ToM &1 Ux] Wy uRedt T SHRAT &8 g1 HRA U] Wy uRedf aeiR
9 2022 A 73.4 fafergs UT a Uga AT § 3R 2023-28 F SRM 8.49% Pt HITeoR &R TeRfd
HRA BU IY 2028 TF 3P 120.3 TR IUU 9 Ugen &1 IHiE T SMSuIUeRYT ufFHd g )
e BPRPBIRC2023-28) | TG TSI I 39y &5 T S Td fqeT &1 deral dal 6, 98 U] WA
Ufaaf SR @ 4 arHTfad Bt 3R 39 YR U8 & fasH & iy ghft| "Ud wrea”

18 3D QTG URaTad & § ST Ud fae 718 gal & @ie 3R U ITAR JHIUM! & Heg
HT ot famrasiie iR fawRa <= & wHIfad & areh iuTiat & afyed g & &7 S|

2. ™

Y ISl &1 I o T STHUH TR P Aolgd dRb HRAT BH ASeH &7 &I A
MR § IR SR SN & IeaT ¢ 1 39 1o T Ie-d WiHewar ard &sf & Sr¥em ud
famm & fore IATRIETOIE Tre! BT ITaT o1 SR T[Ural AU Bt Wpid DI [ABRIT BT -
TUT TARS IR &b YT BT JUINUT T 71 39 FRaR 3f¥es ufaaeferes oy ure ghm ik 3o
T[UIGTYU JISATR ol & TG 8|

3. o 3t g faRivang:

2 IS & 1 gedh URATad g off 39 UHR &

3.1 Uch b

YT AT BT eGPl H PPl bal (TSR AP 3w Rram SR Srgaier IR —
CARIILGIE

faUTT 3 FrapRR 3R Sigece e UeH & 3R 3wy fage @) faftrd faxvgarst & =«
SR B F R U T B TR 3 < # W g e R IR SR SR
Y 1 doll 3 Hew o1 JRE R 30T SRIMd fby €1 AEWI A ¥ (W), o T 9=
SIHYH HRIHH (IRAR Feafd M ( TRWR SFHYH UIcd F& B 3R I eifored
! B 1A% AT o T WY

3P 91c, AR 2021 H TEWR JfAFH & IMe" R, $1v/9 @ioy 09 3HrT 3R RIF&T FuHul
& 77 FpFar P51 &1 @IfT H97 & FraerT 5 ARy U I 39 TR & FEf § Y Ub B & =Y
o fire fear g |
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BT 81 §, Soic TN 2023-24 F, I8 fORIW U ¥ °9Won &1 7% § {6 W1 30: 3i7vel T sgaerT s
TTTER F1 TGTaT 3 & 1077 T 7] BHIBH FPET %] & T1eqd G Y= 13537 TiwiT| &5 FeT &1
1317 grifaasar are &7 & e iR 1@ 7 [73% & & e 4} Gieaied #9771

ey, HgTe, SEHaIETE, BaxIae, aTgIe], HIadmdl, BoiR SR IFare § H1d Hielel ASwR! #
Urg auf @ 3afy § 700 FHRIS FUT B! SR AT ¥ IPHPAT bl D! RTIT HRA H1 YA §, S
fafofad faRmyarsit wR smenfed gi:

i) AR AR - tead Sl @ td Rer-arRd ok Te)-

(i) W EHeraTs e Juau -

(iii) W FRIENG T SN -

(iv) TSR PHIcdmIdr el B 3R fRR - fafwfor

(v)  TEWR el T Sy v vome -

(vi) TSR AR B eH - Brsel -

(vii) TSR gToNYR g fafaer faqmo -
T UH Adbfad TGS HRGHH § gga™ T¢ Wrfidmdr ara &af & fafRiy srsur emdrstt & FHafor
o qganT ghT, IUTRIEOG Td! I gt fHer-

IHTAT & HTHYH T & [T IFd AU UaH T o § BHEScsd &3 8 rau -
ARG Pl AT B 3R IUNT ANeffrehs D! B FGTaT <H UAHT Id $I Juitd = F o
HEIRT B |

32 UCh W —BHiASeH &F H YU UF 7aTHR &1 JadH

321  GET 3R &2 &1 3T Gergar - U 3y 3R ASedh I&NT 3R WY &Y AR
T 49al & doil ¥ 3 S & W& §91 & 320 ¥, Uedh W & 3faifd W & afafdy 5
) UTAfear ard AEITAGdT A &), IdmEl SR URififedl ) 3m3eye) & o™ & fou
Y R AN ) 3R T S") 1 IR & a1 & oY 3R TS St 313eye & M AREHRl 3R
IS U TR IIivreiteur a1 <A & fore foxfta geraar ue o STt URfYe aRur St aRuSHTS
3R §1E & TRUI B! IRANSHIE a1 81 foxiia Tgradl & fadRor & forg = gt

322 e wrg & Ty geHiiiar - fay W SHYE SawiRaH SR aTdeRul daR $HA 3R
RS TROT &1 uRASHIsT 3R ST & R0 S aRasHIS g1 & fog g, uiRiféa sl & gfau
Ud & faeRid &1 & 3520 ¥, I 3R WIEIAHY Bl RINTT NG Juel BT [Jbr &+, TUidid
FRA 3R TIOHHRO TR 3R HRA H TR U &arstt &1 TaeH o & g aomn
fezmfad=r ) fRrem srrar) 7 fafAfdy ufafda WReRt el 3R sy TR & 1y i 7 3
TeHIRTaT P Uiefed foram S| ukardl & SgH & TR § IREIW 3.2.8 & 3faiid M1dgHl &1
D A THY, TP TN Ut IRBRT TR & 1y FgHIfar § gRarerme & e ga 9t
A B WRUTH (F)3.2.4 H T Ifcarad IRMEG RO uRkAeHIeT iR IRAME ([9)3.2.5 o
Ifcafad a1g & =R uRdeHTS @ 99 § a1gdr UgH &1 St | U akiar & YR WR 99 39
d R R ®an % )iy aikierT & Saemaifie! & qedyul Sgaidd f[Aer R wgant /
&9 P Aolgd TSl JMAA B §T THIET B o Ig! 8/HFNGRI, auT i) T 3M1deAl @l
IJURAT Sl alad AFGS! &1 IR HRd 8, ST 37 URTSHISH &1 7o far off gt g1 e
SATA & T AR H, 3= STl & WY, S uaT arsaRi a1 Rien SR1d gRT -3 39 (3msth)
IUAH RIS TRURIURR DT ITANT, WY & AepeT 3R [t oft 78 571w 7w e/ gfardt e
&1 gfauaft &1 IuANT A B Yhd &, IR b SFHIfCd IR ANTd H STATSQRIAT &1 and -
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A U ST & <R Uef gRT Aedifohd Ifrd Jod I WiH-3d 81 3R 3ded I8 gMAfdd He
% 59 e & Tewifiar &t 2 fafdigd U § yafed g ok deH1 & dgd 3% Q@i & a1y
THIG T 5 5| 3D AT, STATSHRIT & A H-, VAT SXATISNDHR0T U aY Sy & =0 & g
S TR T =dl 1 Fuiia wrar 8, S it 7 )iy smseye & o & sraamdieRu & firg
TR ST SRABR, 3R )ii) Tt oft o difgs Truer &1 wret TR it & o U9 oisdt &
IUINT X bR fohaT ST Geba B

323 O GETIaT dgH T3TYS & HTAUTABRUN B HUTGTSN Y dg- & I I, IeNT 3R
wread 1t ST & d8d UG B o alell HeIRIT WeTadl &l A1y I31 Udhd &, I 8 Hsed B
3R O i oRft Ui TRBRY Ugd 3R TIoHT & dgd -aE" WehiH BT a1y 3T T&d g,
o 3, Terdarm, e, A, 3Hagecr, IARE, TaR & Yadq 37 are TRt sk IR-
R T oY fafi RauRS! & o TganT 3iR WEIeR] & Sa¥R| &t Wil & YAUTeHd s
TP |

324 GRS TR GRIIGHISIG 0T GIFaT 3iY T &7 &8 YRS TRUT URaSHIs & day #
fo<it weraar &t ursdT $iR W AR
@) WENHT davar &R (@R F G F gEar - Widw 3R THUYUAS bl
RSS! fopdl) it Urufirerar arel & 7 50 Iaral a1 Menfifeal &Y SeRud 1, 2
13 P TR Y I AARTA S ,5 F 34fe g} §u g1, db & oIl 3,
@) Tgrgar &7 Garr : foxita T ufd uikaier T 35 #RIs 9@ 8l 9l g1 afe Widd
HA URASHT AT 31 HRIS A 6, Al dedh I Dls g-[aquIvor St Sa=gdhdl ol
g1 afe a8 31 HAs I f¥® gidl g, dl 31 PRIs T 3w BT uRAISHT arTd &1
31T feT SHTdaeh R Hg-faxuiid fobam s |

325 g & TR P GRIITTIS & 7T GrFT R TETIar BT &R €16 & RO Dl RIS &
ety A foxfta Teraar ) urmar 3R A FurgeR B
@) FiEfie] daear &R (@onTd) & T F gEar - AN 3R Wy & T
ORI, ot forelt ot Tnfierar arel & & Mg Sare! a1 Wil &1 ETeRud 4,
5,916 P TR Y I CIRTSA db o ITd! &, U gih |
@) GBI HT GHFT:
() fo<ita gerar ufd afRaieAT 100 HRIS dF B Jobdl 8, SR 1o YT TgTIdT
AT P URESHT ArTd & SHfwan 35% adb Wiftd grft 3R srmfed oa
GRS AT BT Y HRT 3fdgdh gRT Ug-faauiiSd fabar e
(i) BrRIHAE g are Targr - O ufRaieHrsish HRd & S Wy JH3T |
& & BT FHIY B 1 AT Iamel 3R Wrenfiferar o1 JaeH Bt 8,
S o STOTR & WHTET 30eThd &4 § ("Hra-ifde Urfieddr 9 TaaR”
7 TGS, fadia T Wied $a URaSHT arTd & 50% &1 T db &l
gt 81 T uRaierett & fore wWigd I A a6 Sl Weradl U @ &
fore oo foxfta ufveaa & 20% @ HfEd grft| U & & iR uTe aiifd &
fforma feznfad=n & srgaRor & gierm & femn-Fd=i 7 fafaféy fesar smam)

326 Ug -faOu ¥ 3ded gRT ARTGH & T It a1 TEieR|, Fa=ie!, 30 IRBRT e,
R-IRBRY W31 a1 fhht 37 aafa gRT Serdt 12 At e 81 g |

327 3 [A§Y7 3R TG RN TR BT uRGISHTS 3R 91 & IRUT 1 GRASHISH gHf &
forg, e sma o R ok wrd RergER &
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faxfer TeTorT T A Y UrsaT o Bt Aty e W B
T Al @1 Ahadyde A R, I% IRBR, U AT Tord! afgd
@Y o1 § Ifed ¥U ¥ "$H% WHR" & Y § i), 30+ faaear
3R 3MMAed & IRY W, IRWRG Y J TgHd Il R 3ifalad a1 srgadf
faita T UeH &R Tt 7
@ e & ardrdff ag gRia s 5 srhyE ud faer afkom 3 SEfid
frsm sl Bl BRI B THI AT & SiATd WK Tl &) JrasHd 0 9
B R fdhaT S|
@ A Ry omr e 9 o, qur e & feanfeen & feied g wrd ok
IS & SfAvd faTaoor Td [RR 3ffee ey AR gl |
328  GNGIgr3 &7 gg aiHl AR & Sfarid uRASHIS 1 98 T SR®I & i &
YR R ar S, 3 Fg WeR TRifle g, S 3/ ardl & sramar Fafifad i &
T &

43

(P) HRJ P o WA YIIHSHATST o JHIYUM TR TG,

(@) URaIfad SdTE 1 U] Bt T 3R ddmiih! HoRdl 3R geagdT:

@M faaivor Ud oag Ao & e,

@) uRdeHT A9 3R e duT Hedqul Yeandd e & forg faesdt oft
HTED TSGR B! f[AyT-1adl iR ¢ Repie Afgd Holed THIOGAN; 3R

(&) UAIfad IdTE 1 W] &1 TSR &HdT 3R AT |

329 YR &I o WY WYHSAS] &1 THIYM H1 IR UHIG H, 39 91di & 3farar, [afRy o9
WY AT WA B Ghd & ol ST ST ¥ ST 8 Idhd ¢ fole HTa! g8 Td fadr 8k
T3S -F&HdT Dl &H P & (o1 GRAISHT & ded Iudsy BT off obdl 8, wid fob Fgferfad &
HIeoH 3:

(@) URESAT & faTd GRTd TaeR-% SR A ¥ SeT &) Adw-e o
F =0 H IUTS B b AT 3de & o1 718 Wiss Uldagar; dur

@) oz & SR, fordht faferedn IUeHRUr gRT &R o T sgafyd, THH W,
Mu-raar-aReun f$fiSed sl

4. YUCPH @ P 3favid faxira Jgraar &t od
41 Y IWR-

411 &% MNBR DI TS 3MdedH F AHRIR W I BT HABR gHTl-, S I faia Tgrra
HfaaRd @t 8, o H U8 3mded & AR o $g PR AN ¢ Thd 7 3R 39 ,f5d-
T 3Mdcdh) IWITGRT MAT &, IR R f3q IR & Ifgs & J diomn o-
(@ = T Fefia forar Srar & - YR srgafed uRaie T ¥ Ude SrdT Siudy U I
I B arelt foret oft saranfes wifey & TR ) 4.3 1 4.2aH-H g7 Ifcfad 81 A1y ("2RR-
IR W H BT SR T Wfd & IR R &9 QU fom g, e veaer fagpt, amssii,
AT, RIMIARUN 37dl i 3g H1 M 8 Teval 7 Forger dremy I fuft srgfea afare
¥ 3farid fpu e fnadt off wderam @ fawRa fossdt ot fAefa & @ a1 Tt e v @ arforfoues gea
UT BId1 €, Ma & Tt it uRaismT &t 3fafd & SR 3ydl 39b 91 81| SWITAER fawmRid
yd® i &1 59 aiern # urRaern frfas wu & defia forar Srar g ik ude ufkaiern frfa -
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R IWIFAIIR e Hed U BidT €, ®l 39 AoFT | & w0 § el =rae ffar
e Sra 3

412 TTHIER U HRA BT 3ifYpR fHa) ot araaif-o a3 ugedt auaaiRie uiftd R Sad
BT

42 IR YEA-URIYS TRU1 &) uRarsr-men & fore ary

421 YIS ArHrff B URYS TR Bt uRasHT & o o< ggrar dfgaika &t ol 8, Ot
RS & e o g Ieeiia & Feare 9 gd, amiRRR & fou Fafifed ol 3 3 @ &1 -
TG BT 8, iy faraeor Tw=iia & siavid fafafdy fasan smom:

(@) 18T &V YT - ATHATTIRIGRUT & UUYH 8 F RY iR K-, Ui a¥ s
eI Ffd & s faest &1 5% g | arHrdf gR1 fovan man g Yiam Sfgala &t
TS $d faxiTg TgrIal & SRISR g1 ofF TR A1y DR gTiied FHTe HTHT SITe |-

(@) &I GV YA - A1) AR-i) HEARIER0 & JUH a8 I iR a9 ddb ufd a¥ s
fSet 1 2% B, (i) NV I8 F TS I8 b Ufd IY Y [T BT 4% B, 3R )iii) UAD
ATGIRAER ffa & forg, Trad o @ ufd o g faw! &1 6% g1 Ayt g fean
T $d YITaH SidaRd &1 718 $d faxig Je™dl & aR06R gl o IR ATHRER -

TR T Il ST

@) TGV HfFc . qMHUGA o & g WHR | AfddRd Hot faxhia Teradl & sRieR WR-
B! R & 3fee & AHH J gId1 5, et dren fe=nfd=n & siavia Ay
TUTTet & SFAR 3fad Ged 3Ha- o YR T0ET $I AT g 3T TH Hfaavor 9 gd
&% PR 3R AU & T frt I a1t R Siele v | 39 Sfcarad faan
STl g1 U arHrdf g AR Bt FaFid SR eudeds W ReR &I ot
RI&A H oRT o It fe=mfAa=i & siceia ot SfcaRad B

43 IR YIEAI-1E & IR $1 RIS & fow Ty

431 O 91 & WU &) ufaeqr & forw faxiia Tgrar dfaala &t ot @ ude vl &,
faquivor gHeia & e & gHg Rgfiad aHRERl # ¥ U &1 999 A1 enTl-, f59 faao
JUNd & 3idiia [AfEy fvam Su

(@) [T @7 YT - AYETEARIGRO & T a4 ¥ HRY gax Udd RR-
10 S Ffd & g ot &% 71 et gry fovan wan oo yirae dfgafka
&I TS Hd G TG & 150% P SRISR g TR ATHRER S FHT dHT -
SITE|

(@) &HRIT GV YA - ) UR-i) ARSI & UYH a4 ¥ TR a¥ adb ufd a8 G
f¥eot BT 4% g, (i) MY ¢ T T a¥ dF Ul af Y bt o1 8% &, 3R )iii) TAH
TGRSR frfa & forg Trad oy @ ufa oy grg et &1 12% g1 amunedf gy faan
T $d YA AfqdRd &1 T3 $d faxiid Fgr™dl & 150% & SRI6R 8 UR dTH-
WQIEI(Q JHTT HIAT SITEIT|

) R e - dH100 Pl faaRd faiia Tgradl &, RR-% & SRISRPd Hed b DG |

WHR HI MRI & Mefe & AEH J gar g, forat diomn feznfden & sfafa
fAfEy gonelt & SFUR Ifud T e & YR TUMFT &I Sl 8 3R gud
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AR § gd g WRHR AR Tl & Aeg fpu I arat AR 3feied JHgia § 39
Sfcaraa forar wmar g1 W annlf g WER 31 A R SR TRe
SITRARY BT 1t FRI&T BT o o Iardt F=ma=n & siarid o IfcaRad B

4.4  UUR B MUET-FE A1H Rrem SRTa & Iy Jguiar @ J&fia ufvasEet &

441  TR& SATA & W1y FUIRiar @ defdd uRareHrsi & forg, T Rufa & gt gefira ufkeafial
o e ST & @il 7 o1 fh faar & 39 Iuaht & feorg anyndf g1 miaia & fean smar g
3R 3% e ST gRT Y Ud fam & fou Iuantt wraee ufwukel & wu & yEifa
foraT STaT SRR & U1 & sRie-ary |, TR afveufRed & W U 9 gedifed Sfud 9o &I
faaRa o i Tgrar ¥ Fbren e | aufaaRd & 718 $d foxig " 8 e § [R & HeY-
& Tt Feuf ! deTaR U QT | Hgrar

45 fuem, Juifey iR aett

451 Pz WPHR, AHIT & Ry R, FH 3R Tl & 31UR W AR e femnfdsn § Sfcataa
TRIP T THHA SMYR W AHEIE & e o Al ¢ vl ol UR-

452 &% WHR $H qor Renfaden # Ifcafea $o gewsl & ufed g1 w, feenfdwn #
IfciRad dRich ¥ TMURR UIY-d B & 30U YDR & THHRA U B Hahdl DI HYDR
BT

453 &g WER, Tor fleenfcen & Ifcafad g gesll & gfed 8 )R, srmifed ufaismr &t
JATT R GHha gl 3T R &1 A, feznfdl # Sfcafad @i § &t Sl ok 9@
URUMRa= foxita TerIdT &1 Tfaarur JHIW 81 SIe, Ugd fadikd faxiia gmar & siged [/
M I W T & & 1Y 109 H & gt iR @t & feenfdn & aftfa g2 Rard, faavor
TS TR BRA DI HGAHAT BT

454 o H (g ot off 910 & S1a9g, $8 WBR, Aol & fernHeRn # ffdy e of
e & °fed g IR 3R IuH faffdy adier §, farslt srgHifed uRaiemT &) THT &R bl § 3R
FASD P 3T ABR BT TN B Tebell B

455 PR U IR TRITE 4.5 & 3idid T feanfRewn & IfcaRad foru om ard At &
Haiy 7 Aifd = <7 & o siftrgpa gt

5.  UTdfApdr are &

51 39 goMl & Sfarid fFafafad & dey # fop™ a1 2Ry 9T g SuYH U9 9o
Trfiedr e & R

(@) 75 ST - T8 3 NN &Y Y Brar & S A e 1 § iy ardst & g

HH § SR 370 A §—

() =TS IS SNNREIEES IS sH1sal gied) uar/;

(i) T3 Sfdep shrzal fS=H 7o) fafecd Uidh, AReama tdarg! iR dféd IuaR!
S S R 3R FifRrewT M, A, Tpiraive ST dH-1d AT 3T SITUfies! -
JUd IdIG 3¢ & fou i fRfdba Idre -ufdhar &1 ITTNT dd HIANd o
RN &; 3R

(iii) BT3B ehd S|
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Fic 7 .39 AT & YS! & Y, T 5 SNSfY 39 AMGS ®I O St fob Sifey wd
TR AR SR, 1940 SR IU% i 99 ¢ I & UIaUT & SRRl &
T ST 3w # faredt oft fafRry T ae IueT 16t favan e B, 39 aafent # fafafdy
Il & AMTAR R T T AARAT MISRT gRT I9d ardl & day § JRida 3R
gUEIdIG® & ¥9 § SrgHifed el fobar a1 g1 U 78 Siufe & uah afehd siwefy gesp,
T 3gdiee, Rig a1 g Sifd, T ey Siiwfer 3ik Ue graofies iy = -
1 8 ol

39 Yoy & Fufeiad giumsmel o1 Iwikg fovar s gedi g

(1) =13 3N 3R A1 Tieror fam, 2019 & w2 & Iu) Fom-1) F s F R T @)
o ulRHTT "gfhy ey ved:

(2) 3N 3R Ty Il AfITTH, 1940 B URT 3 & WS Ws-IU F (V) 3R TS (&)
yisgdfeds” B €t TS (, Rig an gar sifirest ufyym »;

(3) 3MNfY SR e Il ififam, 1940 #) URT 3 & TS &I "3Nufy H &) T (@)
tI'F\"J-I'I'GIT;

&) 3N fgw, 1945 & Frow 2 & T 3 Ry "grofe shufer & & 78 (@w);

(5) 713 MY 3R i wdermr fAam, 2019 F o 2 & 3u) FaA-1) F IS H & @)
tb‘l%‘cﬁﬂo‘lﬁ" Tl_scf:i::-m 3iufdrest gy " 3R

(6) 3N w1945 & FRgH 2 F Ts 3R Reur siufdi-diar & & 72 @5 iR (9w
Pt gy Rear 3iwfYy-grar

Q) PIEAFRT G=10%F v Fraafaerd au afatad Aot ot siwfiat wnfia g -
(i) BIEIFT G197 g fufeiad &1 Jefifd earg :

(1) TS adl a1 IRNTAT A7 Fobd, SUTNT &1 A, WRIH 3R WIH Wy ¥ied Y qral
& Wy fauum fey oM & fou uxarfad ddt ofwfy Ome fAdur ded
SR 3rgAITCd T 78 3Nwfy (HiSiagdta);

(2) HeT N AFE T T3 gRT Th 1 3NufY faavor yumelt & (Seeeiian
NSl | = U H gHIfed U T3

Tz 2 39 Gay § e o Yo fear o 9ear 2 :

() He Gieur Raaas Nufy 3R AR & Ty H (1), F9w-% 3u 2 & | 2019
G-H1 Y (@) F TS (1)43 )ii); 3R

() He Gieur Raaas Nufy 3R AR & Jeu H (2), Faw-% 3u 2 & | 2019
) WS-H1 U @) & TS (1)iv), TTeT a% Iad IUWS TdH 3N fIaRor yomedt B -

Tefifd Brar 2l

(i) T - g Th Sfddh IS B! T&id Hal g S TUraTT, JRET 3R THTIH1RA

¥ e ¥ URd & A9 w1 srMifed Sifad IdTe, A1 HIFd IUTNT & forg sy

e qh-o! sravadarelt & Ao & o SRS uRvg & e a2 (SMedTTa)

SRT A famdt off Favades IaTe & THH g |

Treudieun Fargg Yey H 78 3iufY 3R Aeie : 3 & (1) Fuw-3u & 2 & w2019
B IR BT T o1 o Gbell B 1 "THH Wi § &1 T8 (39) TS
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@) 77 RIPear FuHT ug 31 Afen Iuson & defid sar & e uga
FrEueitan gR1 srgEifed gt fhar wr g1 9 fufafea afga it a= fafeen
‘\’W&I?I%EWUT
() TucaR faerg Ifgd TemsuATd nutid fafeer Iusvur, Rfedr Iusiu & =4
T e TR THUTH) SITgETH) 3R i Iusur § Aeder ( i

(i) 3MTIaRe WreNfiet & a1y fafden Fem ok S IuewRu;
(iif) T Fafor wfoansdi & forw Aaifes fafdrear Iuaur,
(iv) THAfSRE gfaursil ara fafdba Iuaor, qur

(v) SR Ffgd Bis f Al9d 34 facl SEiRe® fafddn SusmRul, ot aéie fafden
& G&H ST 5

Fic eg B! fafdhed SUSRU W "fafored IUHOM - 4 F 11.2.2020 3R f&A® 2017
(3) 648 .3NTRY 3R URAR HeaTur HATTT & IS TG Team ug, & gReia
EZIRICIE]

52 g foreh vruflierar ardl &= O Iare! a1 WRifiiedl & faer a1 3-1d o & g e
Tl faeN & uRae & U6 93 SiNfY O U6 S oHRke a1 (@) BT WS 5.1 3J™q]
G (@) BT WS 5.1 3fJwq] 3R U AdH fafbed] ITSR (@) BT WS 5.1 W] TR
A & O 39 a1 W R Fxd g fr T8 Iame! a1 wafifedl o1 3fesd SuanT mufiies U 9
Tt =2 Ny, SRR a1 IARifeR & fafeciia Il & fou g a1 08 Iusur & i & U §,
RS &Y, ST ot AT |, e (@) & WS 5.1, (@H My mufiremdr ara & & sidtfa (1) T ¢
AT ST

53  &oIoE GrimEar TarErR ;. o fe R )3.2.5%)i) § Iw@d fbar T ], Wied $d
RIS AN & %501 AT b IedeR faxiid Teradl U THUISS & 7T UM &t ol Sl YRd &
S ey et THRS T AN B § oD (o8 SR Bt YU 3UeHhd HH §, o fb
g & faenfden & Sfeafad 81 U8 vadiens Suded diF wufierdr ara ae- H 9 el 7 1 |
Thd & IUT WY & F 3t shufemi ok tHsshifgd ufeaRly & [ o/ &t & sifafvad
IR § TN B areit shwferat =it 8) Tebat g

6. fa<tta ufveaa

6.1 faxita au2023-24 ¥ faxitg 9 2029-30 d& @1 3@l & 39 o &1 fa=ia aReay 5,000
FRIS FUT g ot fop FAUrOR &:

Y e | faazor ey (@RS T H)
1. Uch b 700
2, Uch g 4,200

3. RS dRTd | 100
Td 5,000
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6.2 YIS AN & R & Ueh & 3R W@ & Ifdid foxiagesraar & sifafed sk gut
AN A g o R 3.2.3 § IfRIRad 3 I8l &t ARTd 3R IREMG 7 § defid
ST IR BRI o 3R SUR IR EH aTel Td Qe g

63 g IRBR Aol B 9 §¢T bl g
7. ST 3R Prafag+ 97 3R IuTy SIfUPR yI Iffa -

ST & HaTa & forg Hifd ST & Tesil & sregel § Ue SHUPR Ui 9iifd 1fdd &1 349
®1 U9 8, Forgw o afug siwy faum , 9fug T 3R uRar semr faurT, Ifud Suesir,
gfeg sy, Gfig Suud, Ufud SgeEsem, aiia Stelct, a9 Ifea, deay &1 srafag sk
3R Ffyg Ud o TagdR vy fqUmT 8N,

SR & R Y S @ Spyel Hal & WAL 4 (SHaiish) &1 Uy TR & Il Hea (@eis)
fqumT gr1 R uria fara S| FRaifd Uea & snuR W Weiis & Teiten &t STt

SRR TTed AT T & THITHT TR GHIET BT | T8 Aror SR iorT & e d ®is of -
IRNYT B 3R AT & 3faia i A ot e & forg ot sifrga it 39 sifafved, afe
IR g3 af SifsR U IfAfa Qe & oa foxita uler & siafa faxita erar o i &I
INRAT R That g1 SHMBR U WY & favga Tod, FHBN IR IARIAE! BT Aol
fe=mfAd=i 7 fowqga faan S|

TRESHT Yeuie 3R e Ifafa :

Tfya, 3wy FI regerar ¥ v AR Mied &1 S o e, Swemar, S, Seivany,
SITFSR, 1YY, THS 3R IaTs 3R Areiuadisl & ufaffd e gt (igad afud & wR 3§ e =7gh),
S db-iie! ailfd @) Reie w foar St ok aRasmet @) srgHe UaM Sl WA &
forg el WR faaR St 3R 3% srHle UeH &l da-ita! Qiify &t R ok SfYeR g
Iffa & i = & oruR sifafved ar sradf fa<ita Terrar & SrRiel W faar &t oik Fuffa
e o HidR g 1 FRifa e & o Suged dad SoTdt|

CERICIRGIEICE

I foxita g, el /faur/A Sfcafad ame daradl 2017, MY Ha@d, 3wy faym,
FrSueitsn, I R Rren g & R 9u fowgar faRivs & Ha I SHIaRasdrgaR
Teaitord sffaiad fawg faResit & ufafAfda o 91y U dab-id! Fiffa &1 T8+ fdar S|

deh-itep] TAf TRTISHT URaTal @ Tt Bt qur aRasHT Jedie SR SigHIe iifd & faarm
O RIBTRRT IR X | I8 31U+ Bl o Mdgd § Igradt & fog UReRT 3R faxivs woiRpdl ot
forgfaa ot off R o) et B

g At uRaeT geaied SR SrAle At gRT Yaiid Ggi &f oifd St iR Ao & Sfdid
fafia el Jaeh a1 THwImel IR 3¢ e |

gRaeET yaeq Teiel : (dieHe)

ST BT Th URASHT Use Toldl & A1 ¥ Hri-ad fbdl Sem St 9iffde, uees ok
HTIGTT eI UG B 3R Aol & g 3R 39 fexnfadw & ary Sheiidt gry it 718 3/
el &1 g1 &+ & fae SRer! il




[¢TT |—@ve 1] T T TSI © T 21

ITHT SHTdeHT ST U, ifafad a1 SRad o Jeridl & fo1g SHde! 3R TRl &1 Jedid 3R
UrEal T gHcs! & g, faxiia Ierdr & faavur & forw gral & Sid & o STReri gl
AR GRT B Hecs | SI™u™ & Urfiar are & § s iR Fawr & Jadft fAawr afga
IS B Wl 3R UeA ¥ Taeh sfiwsl &1 Yhad| fuAT & faxgd IwRafddl d Ao
feznfade o afvfa fear sma|

PHAaIT & 3T U :

39 fIHTT 3T QST & IHd ST P [T TUTTRID HeH IS, FSGH |37 1a} & 3fefrar,
231 FgfeRad wfie 8 9%d §
(@) TS & Hra-aa & e fe=nfder duR oA 3R 3 & <Hifq A - SgaR w=ned
DT,
@ ( fafte Raur®! & s Fedi SR IRl & faw faurT gr1 giod e U d9 W
SAIRI B JI DI YAUTFS §9- & oY ANTERH, R 3R ST TganT &
ATH ¥ SrTEIGd URASHISH DI TeTIdl UaH - & ol Sugdd Toierd! &1 Fgfa;
@ ( T & AT 3R Uae & o giiared & U # &1 B3 & fow te uRaisH
YU P18 P RITTT; 3R
@) AHIRT 3R faRIvRrar & el &1 alga B & farg, foeddt +f faxiy yais Areas 1 oy
ot yriieRt & Yae vem &1 8 |- ¥ Sefia &t § Wdeie

8. foa<ftu weraar &t wiiefa ik dfaarur

(@) TSI P AT YR H Tofipd ot +ff ut T gRT 3mae far o g B |

@ Tt geR ¥ guf simdeq, fFad fafy & ugel STHT SHRamT 8T SiTde &1 RS o &
§1E Ul SIRY &1 St |

@M U 3HTAGH! B FRAR YR TR Teidh a1 S 3R GaHuiRd 98 AFcs! & 3TUR
W 3rgHe & for famm farar s

@) TUMT 3Mded! o fadia Tgrdr & f[qavu W fdaR fet o ¥ ugd, 99 & YR -
frd= & fafafdy oo @ ufvaiem & e BrAREa FoR THT0r & -3k IieHT & fe=m
forT GXaTds URgd IR 81| FURIIRId FU U BRI delloR T FH0N Udd A
- R I TdGH dIoHT & dgd arHIif a4 & fore /g g1 S|

() URTSH JdyE o gRT foxiia T8l & 999 WR fqavor &t ARET Sttt gRT &t
ST SR o9 fQURT gRT SoIcg 3ifded & 3¢ SifIeR U Ifafa grr Teten ot
ST |

@ SrIEIfed foxfta Terar @ fwdl & faRu, SrHifed IHaes agdl & Ui R arHrff
& URASITARE FAfdd d& @rd & far s 9t fasd I & orgard § U9 @1 3-
Heolgl dF] 81 faauiyor JfR-, S St Se |

@) feenfden & iy FTRF g & SR SimdeH! & S 3R faxiia wgrdT & faarur
T i B FARAR STUR WR AR 1 STeet |

9 ST BT YHTT

(@) TS AEAYUl &3l TR &M dbigd BT off YR & BT SN Bl SHdls db o o J
e BRT 3R fay SR ¥ s9o! fUfd & Aifties ®0 ¥ golgd &3 Aife TamR
Ay 3hwy SaeRt o1 few ] 1 3/2
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(@) SFIHYH SHTERT &1 [AHRT W3NS BT RIYAT 3R a7 URIfed SE &1 a8 IierT -
Td TR AW A-UfaHTs {3y TR S8 araraRul UeH &3+ § JgTe ghf|

@) TG TS HaHIS ©0 Y HGgH IATG! BT YB3 I H TgTad gl fored YR
3fTwey & & famr o ol Sartt |

*k*k

MINISTRY OF CHEMICALS AND FERTILIZERS
(Department of Pharmaceuticals)
NOTIFICATION

New Delhi, the 1st October, 2025
F. No. 50018/2/2022-NIPER.—The Central Government notified the Scheme for Promotion of Research and

Innovation in Pharma MedTech Sector vide Notification of even number, dated the 16" August, 2023. The Central
Government hereby makes the following amendments to the said Scheme, namely:—

1. In the Scheme for Promotion of Research and Innovation in Pharma MedTech Sector (hereinafter referred to as the
principal scheme), for paragraphs 3.2 to 6, the following paragraphs shall be substituted, namely:—

3.2 Component B — Promotion of Research and Innovation in Pharma MedTech sector

3.2.1  Financial assistance to industry and startups: With a view to enable Indian Pharmaceutical and
MedTech industry and startups to leapfrog up the innovation value chain, financial assistance will be
provided under Component B to support, in the priority areas specified in paragraph 5 (“priority areas”),
research and development (“R&D”) for development of products and technologies (“outputs™) or expeditious
validation of R&D outputs for market launch and large-scale commercialisation or both. Both Early Stage
Projects and Later Stage Projects will be eligible for disbursement of financial assistance.

3.2.2 Collaboration with academia: With a view to build world-class research infrastructure and
atmosphere and deepen the talent pool of qualified, trained students, for both Early Stage Projects and Later
Stage Projects, industry and startups will be encouraged to collaborate flexibly with reputed Government
academic and research institutions specified in the Scheme guidelines (“Academia”) to develop, translate and
commercialise institutional intellectual property and to augment institutional research capacities in India.
While assessing applications under paragraph 3.2.8 in response to the call for proposals, a total of nine
applications each for projects in collaboration with Government institutions of national repute will be given
preference in selection from among (a) Early Stage Projects as referred to in paragraph 3.2.4 and (b) Later
Stage Projects as referred to in paragraph 3.2.5. Selection based on such preference will be subject to (i) the
project being assessed as involving significant collaborative development of product/technology and strong
credentials of collaborative partners/team and (ii) the availability of applications that meet the aforesaid
criteria, failing which other projects may be selected. Collaboration with Academia may include, among
other things, in-licensing of intellectual property (IP) from or usage of assets made available by Academia as
well as the use of both existing and any freshly created research infrastructure facilities, provided that the
cost of in-licensing in the approved project cost is restricted to third-party-assessed fair value of in-licensed
IP and the applicant ensures that the terms of such collaboration are duly documented and not in conflict with
its obligations under the Scheme. Further, in case of in-licensing, such documentation will be in the form of a
valid contract that sets out the terms of licensing, including (i) appropriate usage rights for future
commercialisation of outputs and (ii) the treatment of any further IP that may be developed using such IP.

3.2.3  Other support: With a view to enhance the prospects of commercialisation of viable outputs,
industry and startups may also take advantage of mentorship support that may be provided under the Scheme,
relevant government initiatives such as MedTech Mitra and Patent Mitra, and the online platform under the
Scheme to facilitate discovery of opportunities for collaboration and partnership among various stakeholders,
such as industry, startups, Academia, investors, incubators, accelerators, innovation-promoting agencies and
non-governmental organisations.

3.2.4  Eligibility and scale of assistance for Early Stage Projects: The eligibility and extent of financial
assistance in respect of Early Stage Projects are as follows:

(a) Eligibility in terms of Technology Readiness Levels (TRLs): Projects of startups and MSMEs to
take products or technologies at TRL 1, 2 or 3 in any priority area to higher TRLs not beyond
TRL 5 will be eligible.
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(b) Scale of assistance: Financial assistance may be to the extent of X5 crore per project. In case the
approved total project cost is up to X1 crore, no co-funding from the applicant will be required.
In case it exceeds X1 crore, half of the project cost exceeding 1 crore will be co-funded by the
applicant.

3.2.5 Eligibility and scale of assistance for Later Stage Projects: The eligibility and extent of financial
assistance in respect of Later Stage Projects are as follows:

(@) Eligibility in terms of TRLs: Projects of industry and startups to take products or technologies
at TRL 4, 5, or 6 in any priority area to higher TRLs will be eligible.

(b) Scale of assistance:

(i) Financial assistance may be to the extent of X100 crore per project, subject to the
condition that such assistance will be restricted to a maximum of 35% of the approved
total project cost and the remainder of the approved total project cost will be co-funded by
the applicant.

(if) Strategic Priority Innovations: For projects that promote innovative products and
technologies that address areas of India’s public health concern for which market
potential is relatively lower (“Strategic Priority Innovations” or “SPIs”), financial
assistance may be to the extent of 50% of the approved total project cost. Cumulative
assistance to the said extent, approved for such projects, will be capped at 20% of the
total financial outlay for Component B. Such areas will be specified in the Scheme
guidelines, in accordance with policy directions of the Empowered Committee.

3.26  Co-funding may include funds contributed by the applicant or mobilised from promoters, investors,
other government organisations, non-governmental organisations or any other person.

3.2.7  Other terms and conditions: For both Early Stage Projects and Later Stage Projects, the following
are other applicable terms and conditions:

(@) The eligibility to receive financial assistance is limited to the period of the Scheme.

(b) On successful achievement of approved timebound milestones, the Central Government,
including its nominated agency (in this Scheme collectively referred to as “Central
Government”), may, at its discretion and on the request of the beneficiary, provide additional
or follow-on financial assistance on terms mutually agreed upon.

(c) Beneficiaries of the Scheme will ensure that assistance received under the Scheme is publicly
acknowledged while publishing the findings related to R&D outputs.

(d) Other terms and conditions specified in the Scheme, and the terms and conditions contained in
the Scheme guidelines and the funding and share allotment agreements under the Scheme will

apply.

3.2.8  Selection of projects: Selection of projects under both categories will be done based on an
assessment of such factors as the Central Government may consider relevant, which may include, among
other things, the following:

(a) Impact on addressing India’s public health priorities;
(b) Novelty and technical rigour and soundness of the proposed product or technology;
(c) Soundness of the funding and expenditure plan;

(d) Strong credentials, including credibility and track record, of the project team and the applicant
and any Academia partner for significant collaborative development; and

(e) Market potential and scalability of the proposed product or technology.

3.2.9  Such impact on addressing India’s public health priorities may, among other things, include
significant public health gains that may arise from useful data that may become available for use in further
R&D and Al-enablement, such as through the following:

(@) Voluntary commitments made in the application to make available pre-clinical and clinical
research data generated under the project as a public good; and

(b) Systematic, at-scale, privacy-preserving digital data capture by a medical device, by design.
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4, Terms of financial assistance under Component B
4.1 Benefit-share

4.1.1 The Central Government will have the right to receive from every applicant to whom it has
disbursed financial assistance, including such assigns of such applicant as the Central Government may
permit and its successors-in-interest (such applicant, assigns and successors-in-interest are collectively
referred to in the Scheme as “beneficiary”), such share as is specified in paragraphs 4.2 or 4.3 (“benefit-
share”) in any commercial realisation arising directly or indirectly from the approved project. The right to
receive the benefit-share will be irrespective of the manner of such realisation, which may include direct sale,
licensing, assignment, transfer or any other act through which commercial value is realised from the whole or
any part of any output developed from any activity carried out under an approved project, including from any
further development using such output irrespective of whether such further development is done during the
period of the project or subsequently. Every output developed as aforesaid is referred to in this Scheme as
“project output”, and every project output from which commercial value is realised as aforesaid, is referred to
in this Scheme as “commercialised output”.

4.1.2 The right to receive benefit-share will arise on the first commercial realisation from any
commercialised output.

4.2 Benefit-share structure for Early Stage Projects

4.2.1  Every beneficiary to whom financial assistance is disbursed for an Early Stage Project will, prior to
execution of the funding agreement for such project, select one of the following options for benefit-share,
which will be specified under the funding agreement:

(a) Fixed rate payout: Benefit-share is 5% of the net sales from each commercialised output, per
year, starting from the first year of commercialisation. The benefit-share obligation will stand
discharged once the total payments made by the beneficiary equal the total financial assistance
disbursed.

(b) Tiered rate payout: Benefit-share is (i) 2% of the net sales per year from the first year of
commercialisation till the third year, (ii) 4% of net sales per year from the fourth year till the
sixth year, and (iii) 6% of net sales per year from the seventh year onwards, for each
commercialised output. The benefit-share obligation will stand discharged when the payments
made by the beneficiary equal the total financial assistance disbursed.

(c) Share allotment: Benefit-share is by way of allotment of shares to the Central Government of
aggregate value equal to the total financial assistance disbursed, reckoned on fair value
assessment basis in accordance with the manner specified under the Scheme guidelines and
further detailed in a share allotment agreement to be entered into between the Central
Government and the beneficiary prior to the first disbursement. Such beneficiaries will also
secure liquidity and minority protection rights of the Central Government as further detailed
under the said guidelines.

4.3 Benefit-share structure for Later Stage Projects

4.3.1  Every beneficiary to whom financial assistance is disbursed for a Later Stage Project will, at the
time of execution of the funding agreement, elect one of the following benefit-shares, which will be specified
under the funding agreement:

(a)Fixed rate payout: Benefit-share is 10% of the net sales from each commercialised output,
starting from the first year of commercialisation. The benefit-share obligation will stand
discharged once the total payments made by the beneficiary equal 150% of the total financial
assistance disbursed.

(b) Tiered rate payout: Benefit-share is (i) 4% of net sales per year from the first year of sale to the
end of the third year, (ii) 8% of net sales per year from the fourth year till the sixth year, and
(iii) 12% of net sales per year from the seventh year onwards, for each commercialised output.
The benefit-share obligation will stand discharged when the payments made by the beneficiary
equal 150% of the total financial assistance disbursed.

(c) Share allotment: Benefit-share is by way of allotment of shares to the Central Government of
aggregate value equal to 100% of the total financial assistance disbursed, reckoned on fair
value assessment basis in accordance with the manner specified under the Scheme guidelines
and further detailed in a share allotment agreement to be entered into between the Central
Government and the beneficiary prior to the first disbursement. Such beneficiaries will also
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secure liquidity and minority protection rights of the Central Government as further detailed
under the Scheme guidelines.

4.4 Benefit-share computation for projects involving collaboration with Academia

4.4.1  For projects involving collaboration with the Academia, in case capital assets are transferred by the
beneficiary to the books of the Academia for their use without consideration and are certified by such
Academia as constituting public assets usable for R&D, for purposes of computation of benefit-share, the
independently assessed fair value of such assets will be netted out from the total financial assistance
disbursed. All references in the Scheme to “total financial assistance disbursed”, in relation to benefit-share,
will be construed accordingly.

45 Settlement, termination and clawback

451 The Central Government may, on the request of the beneficiary, allow discharge of benefit-share
obligation on one-time basis, on the terms and conditions specified in the Scheme guidelines and in the
manner specified therein.

452  The Central Government will, on occurrence of any event specified in the Scheme guidelines and in
the manner specified therein, have the right to require one-time settlement of its right to receive benefit-share.

4.5.3  The Central Government may, on occurrence of any event specified in the Scheme guidelines and in
the manner specified therein, terminate an approved project, which will have the consequence of cessation of
disbursement of financial assistance, refund of unutilised balance of the financial assistance previously
disbursed along with interest accrued thereon and the requirement that the beneficiary furnish certain reports,
statements etc., as detailed in the guidelines.

45.4  Notwithstanding anything contained in the Scheme, the Central Government may, on occurrence of
any event specified in the Scheme guidelines and in the manner specified therein, terminate an approved
project and exercise its right to clawback.

455  The Empowered Committee will be authorised to give policy directions in respect of matters to be
specified in the Scheme guidelines under paragraph 4.5.

5. Priority areas

5.1 R&D for the development or expeditious validation in respect of the following are the priority areas
under the Scheme:

(@) New medicines: This refers to drugs that meet the criteria specified in Note 1 below and
include—

(i) new chemical medicines/substances (including new chemical entities);

(i) new biological entities (including novel therapeutic proteins, monoclonal antibodies
and precision medicine products for targeted therapies like gene therapy and cell
therapy, vaccines, blood-derived products synthesised using recombinant DNA
technology or other biotechnological process); and

(iii) phytopharmaceutical drugs.

Note 1: For the purposes of the Scheme, a new medicine will meet the criteria that it has not
been used in the country to any significant extent, except in accordance with the provisions of
the Drugs and Cosmetics Act, 1940 and the rules made thereunder, as per conditions specified
in the labelling thereof and has not been approved as safe and efficacious by the licensing
authority concerned with respect to its claims. Such a new medicine may include an active
pharmaceutical ingredient, an Ayurvedic, Siddha or Unani drug, a Sowa-Rigpa drug and a
homoeopathic medicine.

The following definitions may be referred to in this connection:

(1) The definition of “active pharmaceutical ingredient” as given in clause (c) of sub-rule
(1) of rule 2 of the New Drugs and Clinical Trials Rules, 2019;

(2) The definition of “Ayurvedic, Siddha or Unani drug” as given in clause (a) and sub-
clause (i) of clause (h) of section 3 of the Drugs and Cosmetics Act, 1940;

(3) The definition of “drug” as given in clause (b) of section 3 of the Drugs and Cosmetics
Act, 1940;

(4) The definition of “homoeopathic medicine” as given in clause (dd) of rule 2 of the
Drugs Rules, 1945;
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(5) The definition of “phytopharmaceutical drug” as given in clause (aa) of sub-rule (1) of
rule 2 of the New Drugs and Clinical Trials Rules, 2019; and

(6) The definition of “Sowa-Rigpa drugs” and “Sowa-Rigpa proprietary medicine” as
given in clauses (hh) and (hi) of rule 2 of the Drugs Rules, 1945.

(b) Complex generics and Biosimilars: This consists of the following categories of drugs:
(i) Complex generic: This refers to the following:

(1) A new drug approved by the Central Drugs Standard Control Organisation
(CDSCO) for certain claims and proposed to be marketed with modified or
new claims including indication, route of administration, dosage and dosage
form.

(2) A new drug approved by the Central Drugs Standard Control Organisation
(CDSCO) as a novel drug delivery system.

Note 2: In this connection, the following may be referred to:

(1) Inrespect of item (1), sub-clause (ii) of clause (w) of sub-rule (1) of rule 2 of
the New Drugs and Clinical Trials Rules, 2019; and

(1) In respect of item (2), sub-clause (iv) of clause (w) of sub-rule (1) of rule 2 of
the New Drugs and Clinical Trials Rules, 2019, insofar as the said sub-clause
refers to novel drug delivery system.

(if) Biosimilar: This refers to a biological product which is similar in terms of quality,
safety and efficacy to reference biological product licensed or approved in India, or
any innovator product approved in International Council for Harmonisation of
Technical Requirements for Pharmaceuticals for Human Use (ICH) member countries.

Note 3: The definition of “similar biologic” as given in clause (gg) of sub-rule (1) of
rule 2 of the New Drugs and Clinical Trials Rules, 2019 may be referred to in this
connection.

(c) Novel medical devices: This refers to medical devices that have not been previously approved
by CDSCO. It covers all novel medical devices, including the following:

(i) AI/ML based medical devices with software development, Software as Medical
Device (SaMD) and Software in Medical Device (SiMD);

(ii) Medical diagnostics and screening devices with genetic technology;
(iii) Robotic medical devices for surgical procedures;
(iv) Medical devices with telemedicine facilities; and

(v) Any novel in vitro diagnostic medical device, including biomarkers, that enables
precision medicine.

Note 4: The expression “medical device” is defined in the Medical Devices Rules, 2017 and the
Gazette notification no. S.0. 648(E), dated 11.2.2020 of the Ministry of Health and Family
Welfare.

5.2 In case a project for R&D for the development of products or technologies in a priority area or for
their validation involves both a new medicine [clause (a) of paragraph 5.1] or a complex generic or biosimilar
[clause (b) of paragraph 5.1] and a novel medical device [clause (c) of paragraph 5.1], depending on whether
the intended use of such products or technologies is primarily for the therapeutic purposes of such new
medicine, generic or biosimilar or for the purposes of such device, the project will be treated as falling within
the priority area referred to in clause (a), (b) or (c) of paragraph 5.1, as the case may be.

5.3 Strategic Priority Innovations: As mentioned in paragraph 3.2.5(b)(ii), higher financial assistance to
the extent of 50% of the approved total project cost may be provided for SPIs that address areas of India’s
public health concern for which market potential is relatively lower, as specified in the Scheme guidelines.
Such SPIs may be in any of the aforesaid three priority areas and may include, among other things, orphan
drugs and drugs that address antimicrobial resistant priority pathogens.

6. Financial outlay

6.1 The Scheme has a financial outlay of ¥ 5,000 crore, over the period from the financial year 2023-24
to the financial year 2029-30, as under:
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S. No. Details . Outlay
(in crore )
1. Component A 700
Component B 4,200
3. Administrative cost 100
Total 5,000
6.2 The outlay for administrative cost will cover all costs other than the financial assistance under

Components A and B, including the cost of other support referred to in paragraph 3.2.3 and that incurred on
governance and implementation mechanisms and measures referred to in paragraph 7.

6.3 The Central Government may extend the period of the Scheme.’.

2. In the principal scheme, in paragraph 7,—

(@) for the words “Monitoring and Evaluation:”, the words “Governance and implementation
mechanisms and measures” shall be substituted;

(b) for the words “the guideline thereof”, the words “the Scheme guidelines, and to give policy directions
under the Scheme” shall be substituted;

(C) for the words “incentive rates and ceiling”, the words “the extent of financial assistance” shall be
substituted;

(d) after the word “DHR, AYUSH,”, the word “MeitY” shall be inserted;

(e) for the words “which will examine”, the words “which will consider the recommendations of the
Technical Committee” shall be substituted;

(f) for the words “claims for disbursements”, the words “claims for disbursements, consider requests for
additional or follow-on financial assistance on the recommendations of the Technical Committee and as
per policy directions of the EC,” shall be substituted;

(g) for the words “A technical committee of 5-7 members with representatives from scientific departments,
CDSCO, experts from industry and academia” the following words shall be substituted, namely:—

“A  technical committee will be set up with representation from among Scientific
Ministries/Departments/organisations as referenced in the General Financial Rules, 2017, Ministry
of Ayush, Department of Pharmaceuticals, CDSCO, experts from industry and academia, and
additional subject matter experts co-opted as necessary from subject-wise panels of experts.

The Technical Committee will review project proposals and submit its recommendations for
consideration of the Project Appraisal and Approval Committee. It may also recommend
engagement of professionals and expert agencies for assisting in the discharge of its functions.”;

(h) after the words “appraisal of the applications”, the words “and proposals for additional or follow-on
financial assistance” shall be inserted;

(i) for the words “disbursement of incentives”, the words “disbursement of financial assistance” shall be
substituted;

() for the words “done by selected applicants”, the words “done by beneficiaries” shall be substituted;
(K) after the words “elaborated in scheme guidelines.”, the following paragraph shall be inserted, namely:—
“Other implementation aspects:

The Department of Pharmaceuticals will take measures as necessary for successful implementation
of the Scheme, which, among other things, may include the following:

(@) To frame guidelines for implementation of the Scheme and to carry out suitable revisions
pursuant to directions of the EC;

(b) To engage appropriate agencies to provide support to approved projects through
mentorship, convergence and online support for facilitating discovery of opportunities on
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the platform created by the Department for collaboration and partnership among various
stakeholders;

(C) To establish a Project Management Unit to assist in the administration and management of
the Scheme; and

(d) To leverage, for harnessing the benefits of convergence and specialisation, any special
purpose vehicle that has the mandate to foster inter-sectoral coordination and promote
public-private partnerships in biomedical and health research-related areas.”.

3. In the principal scheme, in paragraph 8,—
(@) for the words “financial assistance/funding”, the words “financial assistance” shall be substituted;

(b) in clause (a), for the word “company”, the words “eligible entity as specified in the Scheme guidelines,
which is” shall be substituted;

(c) for clause (d), the following clause shall be substituted, namely:—

“(d) Selected applicants will have to furnish documentation to evidence financial closure for the
project within the timeframe and in the manner specified in the Scheme guidelines, before being
considered for disbursement of financial assistance. Failure to evidence financial closure as said
would render the selected applicant ineligible to be a beneficiary under the Scheme.”;

(d) in clause (), for the word “incentives”, the words “financial assistance” shall be substituted;

(e) for clause (f), the following clause shall be substituted, namely:—

“(f) Disbursement of instalments of approved financial assistance will be made into the beneficiary’s
project-specific dedicated bank account, on achievement of approved timebound milestones and
crediting into such account the co-funding amount, where applicable, in proportion to the
instalment amount.”; and

(f) in clause (g), for the words “disbursal of incentive shall”, the words “disbursement of financial
assistance will” shall be substituted.

The principal scheme, as amended by this Notification, is set out in the Schedule.

AWADHESH KUMAR CHOUDHARY, Senior Economic Adviser

SCHEDULE
Scheme for Promotion of Research and Innovation in Pharma MedTech Sector (PRIP)?
1. Introduction
1.1 Pharmaceutical sector requires continued research to remain competitive. However, to leapfrog substantive

measures are needed to venture into new areas to garner more value to the product and achieve increased exports.
Expansion of the industry’s presence in the innovation accounts for 2/3™ of the global pharmaceuticals opportunities.

1.2 Currently the Indian pharma constitutes 3.4% market share of the global pharma industry. If the Industry
adopts a business-as-usual approach, the market value would grow to around 108 billion USD by 2030 with 11%
CAGR. The global pharma market positioned at 1230 bn USD in 2020, is expected to grow to 3206 bn USD by 2030
at a Compound Annual Growth Rate of 8.5%. It is envisioned that a focus on growth enablers can help India grab a
4% market share reaching 130 bn USD market size and a 5% market share will position India at 160 bn USD. (Global
Pharmaceutical Market opportunities and strategies report, 21 Oct 2020).

1.3 Indian pharma industry has largely remained confined to generic drugs where they are holding global
leadership. The total amount spent on pharma R&D in terms of USD bn in US is 50-60, China is 15-20 and in India it
is ~3. In the financial year 2021, the investments in R&D by the top ten Indian Pharma Companies amounted around
7.2% of their sales. There is a need to increase the R&D expenditure in the country by further promoting the research
and innovation. There is urgent need to shift the focus to new areas where future trajectory of pharma industry lies.

*As amended vide Notification F. No. 50018/2/2022-NIPER, dated the 1% October, 2025
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Accordingly, six moon-shot (priority) areas have been identified which hold potential for the future and will help
industry to leapfrog in these areas.

14 At present a major component of Indian exports are low value generic drugs while a large-proportion of the
demand for patented drugs is met through imports. This is because the Indian Pharmaceutical sector lacks in high
value production along with world class pharma R&D. In order to encourage the global and domestic players to
enhance investment and production in these product categories, a well-designed and suitably targeted intervention is
required to promote specific high value goods such as bio-pharmaceuticals, complex generic drugs, patented drugs or
drugs nearing patent expiry, cell based or gene therapy drugs.

1.5 The medical device sector is also an essential and integral constituent of the healthcare sector. The medical
devices constitute a multi-disciplinary sector, with the following broad classification: (a) Electronic equipment; (b)
Implants; (c) Consumables and Disposables; (d) Surgical instruments and (e) In-vitro Diagnostic Reagents.

1.6 The market size of the medical devices in India is estimated to be 11 Billion USD approximately X 90,000
Cr) in the year 2020 and its share in the global medical device market is estimated to be 1.5%. The sector in India is at
a growth stage with CAGR of 10-12% over the last decade. The growth of medical device sector in India is primarily
driven by growing and ageing population, increased per capita and disposable income, demand for healthcare
infrastructure, rise in preventive testing and spread of healthcare services and insurance programs. Recently, the
contribution of India’s medical devices sector has become even more prominent as it supported the domestic and
global battle against COVID-19 pandemic by the production of medical devices & diagnostic kits, such as Ventilators,
IR Thermometers, PPE Kits & N-95 masks, Rapid Antigen Test Kits and RT-PCR Kits. The current pandemic has also
created a demand for innovative products focusing on digital devices, miniaturization, wearables, etc., which offer
opportunity to leverage Indian IT skills and digital ecosystem to capture higher value in the global market.

1.7 70% of human pathogens in last three decades globally have animal origin. Animal disease outbreak leads
not only to mortality and morbidity but also directly and indirectly impact economy through loss of productivity. It is
estimated that India has lost upwards of USD 40-45 Bn due annual disease outbreak. Most of the drugs developed are
similar for human and animal health albeit with different dosage forms. Animal health care is a rising sector. The
Indian Animal health care market has reached INR 73.4 Bn in 2022 and expected to reach INR 120.3Bn by 2028,
exhibiting a CGAR of 8.49% during 2023-28 (iMARC - Animal Health market forecast 2023-28). This scheme which
promotes R&D in pharmaceutical sector will also benefit animal health care market thus aligning with the vision of
“ONE HEALTH”.

1.8 Further, R&D in the proposed areas will help in new drug discovery and new treatment solutions that will
reduce global burden of diseases impacting developing and developed countries.

2. Objectives

The objective of the scheme is to transform Indian Pharma MedTech sector from cost based to innovation-based
growth by strengthening the research infrastructure in the country. The aim of the scheme is to promote industry-
academia linkage for R&D in priority areas and to inculcate the culture of quality research and nurture our pool of
scientists. This will lead to sustained global competitive advantage and contribute to quality employment generation in
the country.

3. Salient features of the Scheme:
The scheme is proposed to have two components as follows-
3.1 Component A:

Strengthening the research Infrastructure — Setting up of Centres of Excellence at National Institute of Pharmaceutical
Education & Research (NIPERS):

Department has set up seven National Institutes of Pharmaceutical Education & Research (NIPERS) as institutes of
national importance for imparting postgraduate and doctorate education and conduct high end research in various
specializations in pharmaceutics. NIPERs have increasingly started giving higher importance to research, which is
evident from deciding on a ‘Common Research Programme’ (CRP), launch of NIPER Research Portal and enhanced
importance to industry academia linkage.

Subsequently, on amendment of NIPER Act in December 2021, a provision ‘%o establish Centres of Excellence for
drug discovery and development and medical devices’ has been specifically included as one of the functions of these
Institutes.

Recently, in the Budget speech 2023-24, it has specifically been announced that ‘Para 30: A new Programme to
promote research and innovation in pharmaceuticals will be taken up through centres of excellence. We shall also
encourage industry to invest in research and development in specific priority areas.’
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It is, therefore, proposed to establish CoEs in the seven existing NIPERs at Mohali, Ahmedabad, Hyderabad,
Guwahati, Kolkata, Hajipur and Raebareli at a tentative cost of ¥ 700 cr over a period of five years in following
specializations:

(i)  NIPER Mohali- Anti-Viral and Anti- Bacterial Drug Discovery and Development
(ii) NIPER Ahmedabad- Medical Devices

(iii) NIPER Hyderabad- Bulk Drugs

(iv) NIPER Kolkata- Flow Chemistry and Continuous Manufacturing

(v)  NIPER Raebareli- Novel Drug Delivery System

(vi) NIPER Guwahati- Phyto-pharmaceuticals

(vii) NIPER Hajipur- Biological Therapeutics

This will help in building specific research capacities in the identified priority areas in a focused time bound
programme, tapping industry-academia linkage.

The CoEs will strengthen the research infrastructure in Pharma-MedTech sectors in the country by providing
advanced facilities to conduct research and will also help in nurturing talent pool by promoting industry academia
linkage.

3.2 Component B — Promotion of Research and Innovation in Pharma MedTech sector

3.2.1  Financial assistance to industry and startups: With a view to enable Indian Pharmaceutical and MedTech
industry and startups to leapfrog up the innovation value chain, financial assistance will be provided under
Component B to support, in the priority areas specified in paragraph 5 (“priority areas”), research and development
(“R&D”) for development of products and technologies (“outputs”) or expeditious validation of R&D outputs for
market launch and large-scale commercialisation or both. Both Early Stage Projects and Later Stage Projects will be
eligible for disbursement of financial assistance.

3.2.2  Collaboration with academia: With a view to build world-class research infrastructure and atmosphere and
deepen the talent pool of qualified, trained students, for both Early Stage Projects and Later Stage Projects, industry
and startups will be encouraged to collaborate flexibly with reputed Government academic and research institutions
specified in the Scheme guidelines (“Academia”) to develop, translate and commercialise institutional intellectual
property and to augment institutional research capacities in India. While assessing applications under paragraph 3.2.8
in response to the call for proposals, a total of nine applications each for projects in collaboration with Government
institutions of national repute will be given preference in selection from among (a) Early Stage Projects as referred to
in paragraph 3.2.4 and (b) Later Stage Projects as referred to in paragraph 3.2.5. Selection based on such preference
will be subject to (i) the project being assessed as involving significant collaborative development of
product/technology and strong credentials of collaborative partners/team and (ii) the availability of applications that
meet the aforesaid criteria, failing which other projects may be selected. Collaboration with Academia may include,
among other things, in-licensing of intellectual property (IP) from or usage of assets made available by Academia as
well as the use of both existing and any freshly created research infrastructure facilities, provided that the cost of in-
licensing in the approved project cost is restricted to third-party-assessed fair value of in-licensed IP and the applicant
ensures that the terms of such collaboration are duly documented and not in conflict with its obligations under the
Scheme. Further, in case of in-licensing, such documentation will be in the form of a valid contract that sets out the
terms of licensing, including (i) appropriate usage rights for future commercialisation of outputs and (ii) the treatment
of any further IP that may be developed using such IP.

3.2.3  Other support: With a view to enhance the prospects of commercialisation of viable outputs, industry and
startups may also take advantage of mentorship support that may be provided under the Scheme, relevant government
initiatives such as MedTech Mitra and Patent Mitra, and the online platform under the Scheme to facilitate discovery
of opportunities for collaboration and partnership among various stakeholders, such as industry, startups, Academia,
investors, incubators, accelerators, innovation-promoting agencies and non-governmental organisations.

3.2.4  Eligibility and scale of assistance for Early Stage Projects: The eligibility and extent of financial assistance
in respect of Early Stage Projects are as follows:

(a) Eligibility in terms of Technology Readiness Levels (TRLs): Projects of startups and MSMEs to take
products or technologies at TRL 1, 2 or 3 in any priority area to higher TRLs not beyond TRL 5 will
be eligible.

(b) Scale of assistance: Financial assistance may be to the extent of X5 crore per project. In case the
approved total project cost is up to 1 crore, no co-funding from the applicant will be required. In case
it exceeds %1 crore, half of the project cost exceeding X1 crore will be co-funded by the applicant.
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3.2.5  Eligibility and scale of assistance for Later Stage Projects: The eligibility and extent of financial assistance
in respect of Later Stage Projects are as follows:

(a) Eligibility in terms of TRLs: Projects of industry and startups to take products or technologies at TRL
4,5, or 6 in any priority area to higher TRLs will be eligible.

(b) Scale of assistance:

(i) Financial assistance may be to the extent of 100 crore per project, subject to the condition that
such assistance will be restricted to a maximum of 35% of the approved total project cost and the
remainder of the approved total project cost will be co-funded by the applicant.

(ii) Strategic Priority Innovations: For projects that promote innovative products and technologies
that address areas of India’s public health concern for which market potential is relatively lower
(“Strategic Priority Innovations” or “SPIs”), financial assistance may be to the extent of 50% of
the approved total project cost. Cumulative assistance to the said extent, approved for such
projects, will be capped at 20% of the total financial outlay for Component B. Such areas will be
specified in the Scheme guidelines, in accordance with policy directions of the Empowered
Committee.

3.26  Co-funding may include funds contributed by the applicant or mobilised from promoters, investors, other
government organisations, non-governmental organisations or any other person.

3.2.7  Other terms and conditions: For both Early Stage Projects and Later Stage Projects, the following are other
applicable terms and conditions:

(@) The eligibility to receive financial assistance is limited to the period of the Scheme.

(b) On successful achievement of approved timebound milestones, the Central Government, including its
nominated agency (in this Scheme collectively referred to as “Central Government”), may, at its
discretion and on the request of the beneficiary, provide additional or follow-on financial assistance on
terms mutually agreed upon.

(c) Beneficiaries of the Scheme will ensure that assistance received under the Scheme is publicly
acknowledged while publishing the findings related to R&D outputs.

(d) Other terms and conditions specified in the Scheme, and the terms and conditions contained in the
Scheme guidelines and the funding and share allotment agreements under the Scheme will apply.

3.2.8  Selection of projects: Selection of projects under both categories will be done based on an assessment of such
factors as the Central Government may consider relevant, which may include, among other things, the following:

(a) Impact on addressing India’s public health priorities;
(b) Novelty and technical rigour and soundness of the proposed product or technology;
(c) Soundness of the funding and expenditure plan;

(d) Strong credentials, including credibility and track record, of the project team and the applicant and any
Academia partner for significant collaborative development; and

(e) Market potential and scalability of the proposed product or technology.

3.2.9  Such impact on addressing India’s public health priorities may, among other things, include significant public
health gains that may arise from useful data that may become available for use in further R&D and Al-enablement,
such as through the following:

(@) Voluntary commitments made in the application to make available pre-clinical and clinical research data
generated under the project as a public good; and

(b) Systematic, at-scale, privacy-preserving digital data capture by a medical device, by design.
4, Terms of financial assistance under Component B
4.1 Benefit-share

4.1.1  The Central Government will have the right to receive from every applicant to whom it has disbursed
financial assistance, including such assigns of such applicant as the Central Government may permit and its
successors-in-interest (such applicant, assigns and successors-in-interest are collectively referred to in the Scheme as
“beneficiary”), such share as is specified in paragraphs 4.2 or 4.3 (“benefit-share”) in any commercial realisation
arising directly or indirectly from the approved project. The right to receive the benefit-share will be irrespective of
the manner of such realisation, which may include direct sale, licensing, assignment, transfer or any other act through
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which commercial value is realised from the whole or any part of any output developed from any activity carried out
under an approved project, including from any further development using such output irrespective of whether such
further development is done during the period of the project or subsequently. Every output developed as aforesaid is
referred to in this Scheme as “project output”, and every project output from which commercial value is realised as
aforesaid, is referred to in this Scheme as “commercialised output”.

4.1.2 The right to receive benefit-share will arise on the first commercial realisation from any commercialised
output.

4.2 Benefit-share structure for Early Stage Projects

4.2.1  Every beneficiary to whom financial assistance is disbursed for an Early Stage Project will, prior to execution
of the funding agreement for such project, select one of the following options for benefit-share, which will be
specified under the funding agreement:

(@) Fixed rate payout: Benefit-share is 5% of the net sales from each commercialised output, per year,
starting from the first year of commercialisation. The benefit-share obligation will stand discharged
once the total payments made by the beneficiary equal the total financial assistance disbursed.

(b) Tiered rate payout: Benefit-share is (i) 2% of the net sales per year from the first year of
commercialisation till the third year, (ii) 4% of net sales per year from the fourth year till the sixth year,
and (iii) 6% of net sales per year from the seventh year onwards, for each commercialised output. The
benefit-share obligation will stand discharged when the payments made by the beneficiary equal the
total financial assistance disbursed.

(c) Share allotment: Benefit-share is by way of allotment of shares to the Central Government of aggregate
value equal to the total financial assistance disbursed, reckoned on fair value assessment basis in
accordance with the manner specified under the Scheme guidelines and further detailed in a share
allotment agreement to be entered into between the Central Government and the beneficiary prior to the
first disbursement. Such beneficiaries will also secure liquidity and minority protection rights of the
Central Government as further detailed under the said guidelines.

4.3 Benefit-share structure for Later Stage Projects

4.3.1  Every beneficiary to whom financial assistance is disbursed for a Later Stage Project will, at the time of
execution of the funding agreement, elect one of the following benefit-shares, which will be specified under the
funding agreement:

(@) Fixed rate payout: Benefit-share is 10% of the net sales from each commercialised output,
starting from the first year of commercialisation. The benefit-share obligation will stand
discharged once the total payments made by the beneficiary equal 150% of the total financial
assistance disbursed.

(b) Tiered rate payout: Benefit-share is (i) 4% of net sales per year from the first year of sale to the
end of the third year, (ii) 8% of net sales per year from the fourth year till the sixth year, and
(iif) 12% of net sales per year from the seventh year onwards, for each commercialised output.
The benefit-share obligation will stand discharged when the payments made by the beneficiary
equal 150% of the total financial assistance disbursed.

(c) Share allotment: Benefit-share is by way of allotment of shares to the Central Government of
aggregate value equal to 100% of the total financial assistance disbursed, reckoned on fair value
assessment basis in accordance with the manner specified under the Scheme guidelines and
further detailed in a share allotment agreement to be entered into between the Central
Government and the beneficiary prior to the first disbursement. Such beneficiaries will also
secure liquidity and minority protection rights of the Central Government as further detailed
under the Scheme guidelines.

4.4 Benefit-share computation for projects involving collaboration with Academia

44.1 For projects involving collaboration with the Academia, in case capital assets are transferred by the
beneficiary to the books of the Academia for their use without consideration and are certified by such Academia as
constituting public assets usable for R&D, for purposes of computation of benefit-share, the independently assessed
fair value of such assets will be netted out from the total financial assistance disbursed. All references in the Scheme
to “total financial assistance disbursed”, in relation to benefit-share, will be construed accordingly.

45 Settlement, termination and clawback

45.1  The Central Government may, on the request of the beneficiary, allow discharge of benefit-share obligation
on one-time basis, on the terms and conditions specified in the Scheme guidelines and in the manner specified therein.
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45.2  The Central Government will, on occurrence of any event specified in the Scheme guidelines and in the
manner specified therein, have the right to require one-time settlement of its right to receive benefit-share.

453  The Central Government may, on occurrence of any event specified in the Scheme guidelines and in the
manner specified therein, terminate an approved project, which will have the consequence of cessation of
disbursement of financial assistance, refund of unutilised balance of the financial assistance previously disbursed
along with interest accrued thereon and the requirement that the beneficiary furnish certain reports, statements etc., as
detailed in the guidelines.

4.5.4  Notwithstanding anything contained in the Scheme, the Central Government may, on occurrence of any event
specified in the Scheme guidelines and in the manner specified therein, terminate an approved project and exercise its
right to clawback.

455  The Empowered Committee will be authorised to give policy directions in respect of matters to be specified
in the Scheme guidelines under paragraph 4.5.

5. Priority areas
5.1 R&D for the development or expeditious validation in respect of the following are the priority areas under
the Scheme:

(&) New medicines: This refers to drugs that meet the criteria specified in Note 1 below and include—
(i)  new chemical medicines/substances (including new chemical entities);

(i) new biological entities (including novel therapeutic proteins, monoclonal antibodies and
precision medicine products for targeted therapies like gene therapy and cell therapy, vaccines,
blood-derived products synthesised using recombinant DNA technology or other
biotechnological process); and

(iii) phytopharmaceutical drugs.

Note 1: For the purposes of the Scheme, a new medicine will meet the criteria that it has not been used
in the country to any significant extent, except in accordance with the provisions of the Drugs and
Cosmetics Act, 1940 and the rules made thereunder, as per conditions specified in the labelling thereof
and has not been approved as safe and efficacious by the licensing authority concerned with respect to
its claims. Such a new medicine may include an active pharmaceutical ingredient, an Ayurvedic,
Siddha or Unani drug, a Sowa-Rigpa drug and a homoeopathic medicine.

The following definitions may be referred to in this connection:

(1) The definition of “active pharmaceutical ingredient” as given in clause (c) of sub-rule (1) of rule
2 of the New Drugs and Clinical Trials Rules, 2019;

(2) The definition of “Ayurvedic, Siddha or Unani drug” as given in clause (a) and sub-clause (i) of
clause (h) of section 3 of the Drugs and Cosmetics Act, 1940;

(3) The definition of “drug” as given in clause (b) of section 3 of the Drugs and Cosmetics Act,
1940;

(4) The definition of “homoeopathic medicine” as given in clause (dd) of rule 2 of the Drugs Rules,
1945;

(5) The definition of “phytopharmaceutical drug” as given in clause (aa) of sub-rule (1) of rule 2 of
the New Drugs and Clinical Trials Rules, 2019; and

(6) The definition of “Sowa-Rigpa drugs” and “Sowa-Rigpa proprietary medicine” as given in
clauses (hh) and (hi) of rule 2 of the Drugs Rules, 1945.

(b) Complex generics and Biosimilars: This consists of the following categories of drugs:
(i) Complex generic: This refers to the following:

(1) A new drug approved by the Central Drugs Standard Control Organisation (CDSCO)
for certain claims and proposed to be marketed with modified or new claims including
indication, route of administration, dosage and dosage form.

(2) A new drug approved by the Central Drugs Standard Control Organisation (CDSCO) as
a novel drug delivery system.

Note 2: In this connection, the following may be referred to:
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(1) Inrespect of item (1), sub-clause (ii) of clause (w) of sub-rule (1) of rule 2 of the New
Drugs and Clinical Trials Rules, 2019; and

(1) In respect of item (2), sub-clause (iv) of clause (w) of sub-rule (1) of rule 2 of the New
Drugs and Clinical Trials Rules, 2019, insofar as the said sub-clause refers to novel
drug delivery system.

(if) Biosimilar: This refers to a biological product which is similar in terms of quality, safety and
efficacy to reference biological product licensed or approved in India, or any innovator product
approved in International Council for Harmonisation of Technical Requirements for
Pharmaceuticals for Human Use (ICH) member countries.

Note 3: The definition of “similar biologic” as given in clause (gg) of sub-rule (1) of rule 2 of
the New Drugs and Clinical Trials Rules, 2019 may be referred to in this connection.

(c) Novel medical devices: This refers to medical devices that have not been previously approved by
CDSCO. It covers all novel medical devices, including the following:

(i) AI/ML based medical devices with software development, Software as Medical Device
(SaMD) and Software in Medical Device (SiMD);

(ii) Medical diagnostics and screening devices with genetic technology;
(iii) Robotic medical devices for surgical procedures;
(iv) Medical devices with telemedicine facilities; and

(v) Any novel in vitro diagnostic medical device, including biomarkers, that enables precision
medicine.

Note 4: The expression “medical device” is defined in the Medical Devices Rules, 2017 and the
Gazette notification no. S.O. 648(E), dated 11.2.2020 of the Ministry of Health and Family Welfare.

5.2 In case a project for R&D for the development of products or technologies in a priority area or for their
validation involves both a new medicine [clause (a) of paragraph 5.1] or a complex generic or biosimilar [clause (b) of
paragraph 5.1] and a novel medical device [clause (c) of paragraph 5.1], depending on whether the intended use of
such products or technologies is primarily for the therapeutic purposes of such new medicine, generic or biosimilar or
for the purposes of such device, the project will be treated as falling within the priority area referred to in clause (),
(b) or (c) of paragraph 5.1, as the case may be.

5.3 Strategic Priority Innovations: As mentioned in paragraph 3.2.5(b)(ii), higher financial assistance to the
extent of 50% of the approved total project cost may be provided for SPIs that address areas of India’s public health
concern for which market potential is relatively lower, as specified in the Scheme guidelines. Such SPIs may be in any
of the aforesaid three priority areas and may include, among other things, orphan drugs and drugs that address
antimicrobial resistant priority pathogens.

6. Financial outlay

6.1 The Scheme has a financial outlay of X 5,000 crore, over the period from the financial year 2023-24 to the
financial year 2029-30, as under:

S. No. Details (incili'ﬂfg?)
Component A 700
Component B 4,200
Administrative cost 100
Total 5,000
6.2 The outlay for administrative cost will cover all costs other than the financial assistance under Components A

and B, including the cost of other support referred to in paragraph 3.2.3 and that incurred on governance and
implementation mechanisms and measures referred to in paragraph 7.

6.3 The Central Government may extend the period of the Scheme.
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7. Governance and implementation mechanisms and measures
Empowered Committee:

An Empowered Committee (EC) under the chairmanship of CEO NITI Aayog is proposed to be set up with Secretary
DoP, Secretary DoH&FW, Secretary DHR, Secretary AYUSH, Secretary DST, Secretary DSIR, Secretary DBT,
Scientific Secretary, O/o PSA and AS&FA DoP as members for administering the scheme.

The deliverables of Centres of Excellence (CoEs) being set up at NIPERs will be fixed by the department in
consultation with Board of Governors (BoGs) of the respective institutes. The CoEs will be reviewed based on set
deliverables.

The EC will conduct periodic review of the scheme. It will also be authorised to carry out any amendments in the
scheme and the Scheme guidelines, and to give policy directions under the Scheme. Further, the EC may revise the
extent of financial assistance, if required, within total financial outlay of the scheme. Detailed constitution,
functioning and responsibilities of the EC will be elaborated in the Scheme Guidelines.

Project Appraisal and Approval Committee:

A committee under the chairpersonship of Secretary, Pharmaceuticals will set up with representatives (not below the
level of Joint Secretary) from DST, DSIR, DBT, DGHS, DHR, AYUSH, MeitY and CDSCO which will consider the
recommendations of the Technical Committee and approve the projects, consider and approve claims for
disbursements, consider requests for additional or follow-on financial assistance on the recommendations of the
Technical Committee and as per policy directions of the EC, and take appropriate steps to contain the expenditure
within the prescribed outlay.

Technical Committee:

A technical committee will be set up with representation from among Scientific Ministries/Departments/organisations
as referenced in the General Financial Rules, 2017, Ministry of Ayush, Department of Pharmaceuticals, CDSCO,
experts from industry and academia, and additional subject matter experts co-opted as necessary from subject-wise
panels of experts.

The Technical Committee will review project proposals and submit its recommendations for consideration of the
Project Appraisal and Approval Committee. It may also recommend engagement of professionals and expert agencies
for assisting in the discharge of its functions.

The committee will examine issues referred to it by project appraisal and approval committee and provide inputs on
technical issues on various issues under the scheme.

Project Management Agency (PMA):

The scheme will be implemented through a project management agency that will be responsible for providing
secretarial, management and implementation support and to carry out other responsibilities as assigned by DoP within
the framework of scheme and guidelines thereof.

PMA would be responsible for receipt of the applications, appraisal of the applications and proposals for additional or
follow-on financial assistance, and verification of eligibility threshold criteria, examination of claims for disbursement
of financial assistance. Compilation of the data regarding progress and performance of the scheme including
cumulative investment in research and investment in priority areas of research in Pharma MedTech done by
beneficiaries. Detailed responsibilities of PMA will be elaborated in scheme guidelines.

Other implementation aspects:

The Department of Pharmaceuticals will take measures as necessary for successful implementation of the Scheme,
which, among other things, may include the following:

(@ To frame guidelines for implementation of the Scheme and to carry out suitable revisions pursuant to
directions of the EC;

(b) To engage appropriate agencies to provide support to approved projects through mentorship, convergence
and online support for facilitating discovery of opportunities on the platform created by the Department for
collaboration and partnership among various stakeholders;

(c) To establish a Project Management Unit to assist in the administration and management of the Scheme; and

(d) To leverage, for harnessing the benefits of convergence and specialisation, any special purpose vehicle that
has the mandate to foster inter-sectoral coordination and promote public-private partnerships in biomedical
and health research-related areas.
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8. Approval and Disbursement of financial assistance

@)

(b)

©)

(d)

)

(f)

@)

Application under the Scheme can be made by any eligible entity as specified in the Scheme
guidelines, which is registered in India.

An application, complete in all aspects, will have to be submitted before the due date.
Acknowledgement will be issued after initial scrutiny of the application.

The eligible applicants will be appraised on an ongoing basis and considered for approval, based on
predefined selection criteria.

Selected applicants will have to furnish documentation to evidence financial closure for the project
within the timeframe and in the manner specified in the Scheme guidelines, before being considered
for disbursement of financial assistance. Failure to evidence financial closure as said would render
the selected applicant ineligible to be a beneficiary under the Scheme.

Timely disbursals of financial assistance by the project Management Agency will be monitored by
DoP and reviewed by the Empowered Committee subject to budgetary allocations by the Dept. of
Expenditure.

Disbursement of instalments of approved financial assistance will be made into the beneficiary’s
project-specific dedicated bank account, on achievement of approved timebound milestones and
crediting into such account the co-funding amount, where applicable, in proportion to the instalment
amount.

The progress in approval of applications and disbursal of financial assistance will be monitored on
an ongoing basis against the monitoring framework to be specified in the guidelines.

9. Impact of the Scheme

(@)

(b)
©)

Focus on certain priority areas which will help India’s pharma industry leapfrog and radically
strengthen its position in the world market as innovation accounts for 2/3rd of global pharmaceutical
opportunities

Development of Research Infrastructure- The scheme would help in building world class research
atmosphere at NIPERs by establishing CoE and making a talent pool of qualified trained students.

The scheme would help in launching of commercially viable products thereby accelerating the
growth of Indian Pharmaceuticals sector.
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