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Ciplato plck up 60% in Jay Precision for 396 cr -

OURBUREAU
Mumbal, February 12,

_Drugmaker Clpla Ltd has signed an
“agreement to.acquire 60 per cent

".stake ini Jay Precision Pharmaceuti-
" “cals from its existing shareholders
‘for %96 croze. ‘

Consrdermg 1ts leadmg position

-in inhalation therapy, this transac-

tion is aimed at integrating the val-
ue chainand will serve as a platform

- for development of next generation

respiratory devices, it added.
The pharmaceutical undertaking
of Jay Precision Products (India) was

demerged into Jay Precision ‘effec- -
- tive January 1, 2014. The turnover of

Jay :Precision for the year ended
March 31, 2014, was %30 crore, Cipla

- said. The transaction is expected to

be completed by the end of this fi-

- nancial year, subject to completion .

Tl

of certain conditions. Cipla clar-
ified, that no one belonging to the

-promoter or promoter group(s, of

the company had any interest in the

~“transaction and it was not a related- .
party transaction for the company. -

. The transaction does. not require

: any governmental or regulatory ap- .
- provals, it added.

Clocks ¥328 -cr proﬁt

‘Meanwhile, Cipla clocked a proﬁtaf =
.ter tax of X328 crore for the three
‘months ended December 31,2014.

The company, however, said that

its performance for the quarter was

not comparable to the correspond-
ing period in the previous year
since Cipla had included some of its

subsidiaries in the quarterunderre-

view. _
The company clocked a PAT of

X284 crore in the corresponding pe-
riod the previous year. Cipla’s in-
come from operations grew ‘to-.

2,765 crore in the quarter under re-

view from X2,596 core in the corre-

"domestic salés‘gr
from 1,050 crore in th
- od last year. ’

Domestic growth was on the bacl( _

spondmg pericd in the previous
year.
Giving a break- up, Clpla said its

of sales in the respiratory, antiin-

" fectives, cardiac and gastro intesti-
.nal therapies, it added.

“Cipla’s international * business.
‘'saw a dip in finished drug exports,-.
“with . revenues of 1,275 crore -

Aagainst 1,360 crore.
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