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New Delhi: Drug mauor Clpla
has inked a joint venture agree-

ete Marocame De Cooperatlon‘
ma) and The Pharmaceutical
Institute (PHI) to enhance its
owned subsidiary of Mumbai-

“based drug firm, has inked the

can entities. -

éstablish'a front-end presence in
Morocco’s pharmaceutical mar-
-ket, becoming the launch vehicle
.'for Cipla’s portfolio while lever-
aging the commercial strengths
‘of partners,” Cipla said in a
statement..
“The initial focus of the JV

shalfl be respiratory and neurol-

ogy. produCts and it shall also

invest in setting up a manufac- .
turing facility in Morocco it

added.
As per the agreement, Cipla

o]

ment with Morocco-based Soci-

Pharmaceuthue (Cooper:Phar-

position in the African country. .
Cipla (EU) Ltd, UK, a wholly- .

'JV agreement with the Moroc N

“This JV wﬂl enable Clpla to’

|

GOVERNMENT OF INDIA Tuesday 10th February 2015, Page: 12
Width: 9.06 cms, Height: 11.78 cms, a4, Ref: pmin.2015-02-11,15.26

Ciplato 1nvest 290 crore /
1inJV with Morocco firms

(EU).Ltd will hold 60% stake i m.
the JV, while Cooper Pharma

and PHI shall together hold 40% .

stake,.

' “Clpla (EU) Ltd's expected in 3
vestment in cash in the JV is
“estimated at-up. to $15 million i
(over Rs 90 crore),” the company' o

sa1d
Commentmg on the develop-
ment, Cipla MD & Global CEO,

Subhanu Saxena said that Mo- "
rocco is an attractive pharmas
ceutical market in the: African.. .

continent.

_ “This JV is aimed to strength-

en Clpla’s presence in Morocco, -

-which is inline with our global . *
growth strategy to build front- ..
.end presence in key markets”. " ..
Cipla has enjoyed-a long-":
_standing business relationship - .
with Cooper Pharmaand PHIfor
over a decade and-this JV will .-
further strengthen the compa-’ "
ny”’s relationship, he added. The -,
‘transaction remains subject to -
" conditions precedent. —PTI




