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INDIA and Russia signed a series
of major energy agreements with
Moscow pledging to build 12
nuclear reactors by 2035 at a
summit between Prime Minister
Narendra Modi and President
Vladimir Putin here on Thursday.

Putin’s one-day stay was packed
with some solid work in the energy
sector, which got a major boost with
Russia promising to build new reac-
tors over the next 20 years. Modi also
assured Russia that it will remain
Indla s top defence suppher allaymg

apprehensions that New Delhi is
drifting towards other countries to
meet its security requirements.

Both countries signed an agreement
paving the way for building the third and
fourth reactors at the Kudankulam
Nuclear Power Plant in Tamil Nadu
besides finalising a vision document for
long-term cooperation in the atomic
energy sector. The accord will opera-
tionlise the general framework agree-
ment (signed in April between the two
sides for construction of units 3 and 4 at
Kudankulam, The cost of the two units is
likely to be around 40,000 crore and they
will generate a total of 2,000 MWs.

Putin offered to manufacture Russia’s
most advanced light utility heli-

e lnister Narendra Modi with Russian Presldent

adimir Putia:at Hyderabad House in New-Dethi on Thursday.

copter in India to meet require-
ment of the armed forces and the
civilian sector. The lwo sides
signed 20 pacts in various fields
ranging from oil, gas, defence and
investment. Many of the pacts are
commercial contracts like the
memorandum of understanding
between Tata Power and Russian
Direct Investment Fund for explor-
ing investment opportunities in

the energy sector across Russia.
An agreement was also signed
between Russian fertiliser com-
pany ACRON and National Min-
eral Development Corporation
for acquisition of stakes by a con-
sortium of Indian companies in a
$2-billion project of ACRON.
Russian oil producer Rosnefit
signed a deal to supply India with
10 million tonnes of oil per year.

Modi and Putin assured industry
leaders from the two countries of
measures to enhance bilateral
trade and investment.

Among those who attended the
meeting included Shashi and
Ravi Ruia of Essar Group, State
Bank of India chairperson
Arundhati Bhattacharya, L&T
chief A.M. Naik and M&M chair-
man Anand Mahindra.

$52.1-BNDIAMONDS
M 12 Indlan companles will
buy diamonds worth $2.1
blilion In the next 3 years
directly from Russlan -
diamond mining glant
ALROSA

8 The 12 companies,
including Kiran Gems,
Asian Star and Rosy Blue
India, have signed
separale contracts

with ALROSA.

. ALROSA will supply
dlamonds worth about
$700 milllon per year for

Rosneft to import crude
It from Russla overi .

Rosneft.chairman Igor - .
anovich Sechin said that *:

sea as much as 10 mzllzon
“tomnes of il per year 0"

Essar Group . Y
% Besides, Russlanbank .

g VTB wilt provide up'to-$1;

bilifon ¢redit to Essar.
Group for its corporate
.and project needs -~

SI-BNFOR INFRA
¢4 Infrastructure Investor
IDFC has inked a pact with
Russian Direct investment
Fund to invest up to $1
billion In infrastructure
projects

% An MoU was signed
between IDFC and Russian
Direct Investment Fund

& Both IDFC and RDIF have
committed $500 million
each towards projects




