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Lupin has been reported to
have taken 200 Per cent Price
increase in Fortamet. This has

come after a huge Price hike in
competing product Glumetza.
After the hike, Fortamet is still

. ,75rFe( cent cheap-erlthan
"Giumeiza.' Though rthe suste-

nance of price hike can'tibe'
predicted as other Fortamet i5
genericised and can see addi-

tional competition. The Product
should have an estimbted mar'

ket size of around $1OO-130
million and Lupin sales, accord'
ing to our estimates, should be
around $43 million, with a Price

hike the product should be
grossing sales of $7O-80 mil'- 

lion, Even after the hike the

tions are too rich for any
upgrades, it rnaintained its neu-

tral stance on the stock.

Brokihg firml Angel Broking
Rating; Neutral

Closing Price: {1,989.45


