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HIRE WLETE

.-Elder_ Pharma to repay

" sale.

The company mtends o sell
its stake in its subsidlarles in the

‘UK and Bulgaria,

- Earlier this month, the Born-

" bay High Court directed the

company repay %155 .crore to

small investors who had. invest-

. ed in the cornpany’s fixed depos
~itin January.

* Inits appeal, the company said
it has proposed ro repay the en-
tire amount which it said would
come through'a lender with
whom the comipany has a térm
sheet. The company has to also
pay a bunch of debenture hold-

_ers 263 crore,

“The ailing company also faces

24 wmding up petmon, 1nclud
. ing one by Tata Financials. The
.company. was also | restrained
from ‘creating any tlnrd partyi."
ghts or to sell off its assets éx-
‘cept in the natural course of®
*  business, without permissmn
" from the Court.’ _
The company has_'been going’
through'tough cash flow situa- -

tions but is on the path of recov-

~ery and has substantial asset
- base to cover all its liabilities. |
Raising funds'is a time consum- -
ing process and cannot be done |
-overnight as.the ‘due-diligence’ .
~'by- investors takes up- many
‘months, said the company.

Due to numerous legal issues -
coupled with a weak real estate
market - the company has not
been able to sell off its non-core
assets at the right price, But the
efforts continue to realise the
best value for the mnon-core
assets.

Gostir™




