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[TAX [ AVOIDANCE]

Pfizer

_Washington, Nov. 24
Politicians of the Umted
States condemned Pfizer
Inc's deal with Allergan
Ple as a tax dodge on
Monday, bringing another
- round of hand-wringing in
Washington over the cor-
porate tax code, though
legislative "action before
2017 is unlikely.
Democrats heaped the

most criticism on the New -

York-based drug maker,
with Hillary Clinton acc-
using Pfizer of using legal
loopholes to avoid 1ts “fair
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-ghare” of taxes in a deal

"disgusting” in a state-
that' she said “will leave S L ment, saying "our
US taxpayers helding the Pfizer is leaving politicians should be
b ashamed.”

‘our country (the
The front-runner for the u
Democratic presidential
nomination in the Nove-
mber 2016 election said
she will propose steps to
prevent more inversions,
but she did not provide

Pfizer is doing the largest
inversion deal of all time.
In a $160-billion’ transac-
tion, it plans to move its
tax address from the
United States to Treland, if

details, and merging into
“We cannot delay in~ Allergan, a  smaller,
cracking down on, Inver- Dublin-based competitor.

-New York senator in a
statement.
Republican frontrunner

sions that erode our tax
base," said the ex-U.S. sec-
retary of state and former

Donald Trump, who has
called for a corporate tax
overhaul, called the deal

The combined company
will be called Pfizer and
will be run by Pfizer’s

o

only on paper, by buying -

unp calls the deal disgusting

storm 1n US

CEOQ, with executive man-
agement staying in New
York and extensive cpera-
tions across the United
States, but it will no longer
be taxed as a US company.
More than 50 similar
deals have been done over
three decades by well-
known companies such as
Medtronic Plc.
Congressional research-
ers have estimated inver-
sions, left unchecked, will
cost the US Treasury near-
1y $20 billion in the next 10
years. — Reulers



