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UMtsAI.BASED
bulk drugs maker
Unimark Reme-

dies is in,talks to seII its car-
bapenen business, Confrm-
itrg this, a senior tompany

,executive totd ^Fll talks are
currently focused at'ound
valuations. "There are sever-
al offers and we will decide
theflnai price soon," the off,r-
cial said. Carbapenens are
antibiotics used to treat in.
fections causecl by multi-
drug-resista"trt bacteria.

Arnong potential buyers,
sources say, are. Cipla, Intas
and Cadila. Pharma sector:
analysts believe the deal is
potentially valued at T500
crore. Unimarkis revenues
are about {800 crore,

Although reasons for the
sale are not lurown, Un J:nar.h
is Likely to use the proceed s to
setile much of 1ts debt of
about t500 erore in 2013. Ra$

F'actfile
ro Proceedsfrom the sale
will be used to pare debt of
around *500 cfi$re
s lcra had downgraded and
suspended Unimark's
ratings in Decernber 20 t3
m Equity investments have
corne from Citigroup
I nternational, Swiss Tech
m Naidaq-listed Hikma
Fharmaceuticals also picked
up minoritystake

jng agency lcra downgraded
and later suspended the com-
pany's ratings in December
2013 citing ilabitity to caxry
oul a ralurg sulVejlartcu jrt
the absence of requisite in-
formatibn from the company
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