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+ Deborshi Chaki

" Mumbai, Dec 23

UMBAI-BASED
bulk drugs maker
e i UNIMark  Reme-
dles is in talks to-sell its car-
bapenen business, Confirm-

“ing this, a senior company
-executive told FE talks are

currently focused around
valuations. “There are sever-
al offers and we will decide
thefinal price scon,” the offi-

‘cial said. Carbapenens are

antibiotics used to treat in-
fections caused by multi-
drug-resistantbacteria.
Among potential buyers,
sources say, are Cipla, Intas
and Cadila., Pharma sector
analysts believe the deal is
potentially valued at 500
crore. Unimark’s revenues
areaboutIB00crore,
Although reasons for the
salearenotknown, Unimark

islikely tousetheproceedsto

settle much of its debt, of
about I500 exrore in 2013. Rat-

Factfile
mProceeds fromthe sale

will be used to pare debt of
around Z500 crore

@ icra had downgraded and
suspended Unimark’s
ratingsin December2013

@ Equity investments have
come from Citigroup
International, Swiss Tech

mNasdaq-listed Hikma
Pharmaceuticalsalso picked
up minority stake

ing agency lera downgraded
and later suspended the com-
pany’s ratings in December
2013 citing inability to carry
oul a rating surveillavice in
the absence of requisite in-
formationfromthe company:
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