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Recipharm Buys Majority Stake
in Nitin Lifesciences for 2671 Crore

- : >, T — ble asset affer the US generic giant Mylan
Our Bureau 35%%?“ ,%ﬁ;%ﬁiﬁ@ ' acquired Agila Specialties in 2013 for a

Th indi ek r deal value of §1.6 billion. Nitin Lifesci-

I g K _ - encesfocuses primarily on the Indianmar-

s e n -_-Ian m{ﬂr ELs Dar I_C ket with' supplies to drug makers, includ-

ularly attractive, showing ing Alembic, Biocon and Intas, from its
privately held sterile injectable m S ey B threemanufacturingsites. . -«
facturing firm for <671 crore, a move that; highgrowthlevelsandthe = . Thesites, that have chpabilities of mak-
‘Will help the foreign company expand its” /- = . 4 N 0 .ingsma]lvolumeparenterals,havenoUS '
.emerging markets operations, ti’ansactlon fl rm-ly ESJ[ab“Shes " FDA, certification, Recipharm said it.

- ~The deal represents approximately P L s e . hopes to strengthenits global position in

. times EBITDA of 373 crore, Recgblhaxym- R@UDharm]S'emergmg Mar-  sterile inje,cta-l)lé% -1nc1udi11gly0phiﬁ2a-
said it expects to complets the deal affer : i tion capabilities though the latest deal.

. gaining regulatory approval from the For- ket Strategy. Nitincanalsobe EY India acted as advisor to ‘Nitin
eign Investment Promotion Board (FIPB) |, . : " Lifesciences, while Recipharm was
in thefirst quarier of 2016. . USEd asd D Iatform for entry . advised by Veritas Legal on legal com-

“The Indian market is particiiarly at: e . “ pliance issues. g

: %‘ractive,?showing high growth levels and IﬂtO_Other regions V Krishnakumar, Eg{_r,tnpcll‘. 'Ifrgnsarf:ti;c;n

 the transaction firmly establishes Recip- ' B AT ' Advisory Services, BY, said, “Amiong oth-

‘harm’s emerging market strategy. Nitin - CEO of Recipharm. i Wi er things, this deal Teinforees the long-

¢analsobeused asap’laﬁbrmfof@e_nﬁ'_yin'- The latest acquisition marks the second * term attractiveness of India’s domestic
to other regions,” said Thomas Eldered,  largest inbound transaction foran injecta-  sterile injectables market.” :

_ Mumbai: Swedish contract drqg;.__ménu-.;
- facturing firin Recipharm has ac
74% equity stake in Nitin Lifesc
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