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DRL made
false claims
on financials:
US law firm
. TNN & AGENCIES

Hyderabad: American law
firm Lundin Law hassaid itisin-
vestigating claims against Dr
Reddy’s Laboratories (DRL) for

~ possible violations of federal se-
curity laws, sending the compa-

.. ny's-shares down by 7% inearly -
trades over a possible ,plass ac-
tion suit. The development co-
mes.days after the home-grown?;_;;

. pharma giant received warning

":letters from the US Food and’

. Drug Administration (USFDA)
P . overinadequatequality controls
S . atthreeof its’ manufacturing fa-.
i cilities in Andhra Pradesh and
" i Telangana: -
) .. " Lundin Law, which speciali-
i . zeginsecuritieslitigations, said,
i - “The investigation is related to
i allegations that certain state-

g i mentsissued by DrReddy’s were

/\ % ’ H .fa]se and nﬂsleadmg coneer-
J i ning. the company’s financial
| “performance.” TheTos Angeles-

i basedlaw firmalso invited those
P interested to join a “class action
ﬁ( 1awsu1t"againstﬂ1eHyderabad :

i basedpharmagiant. . . . . i

: Reacting to Lundin Law’s al

i . legations, DRL said it followed

all disclosurenormsrequiredby

i, the US and Indian regulators.

“Dr Reddy’s has alwaysadhered

! to all disclosure reguirements

i both of the Securities and Ex-

; change Commission (SEC) and:

i Indian stock exchanges, inclu-
‘ ,.-’ ding accounting practices asper

W

. the International Financial Re-

_« porting Standards (IFRS) and-

f the Indian Accounting Stans

" dards. The company hasnofurt:*

(m;)( ‘\" L i hgl; mmifll;lentmwlfat nnﬁhﬁue
NN g .- advertorial press releases by law
/;\ \ S/ . firms and refutes all. allega- -

7 i trons"aDRLspokespersohsald )
L2, T An" Angel: Broking -analyst -
i old TOI thereis nomajor imre:,

i, diate financial implicatio

the company. However,, DRSS -

-elassaction smtaga}nst the cmn
pany, The market capitalization

1,515 croretoRs 56,0691 crore, -




